Pigima inancona spirnicts [TAT «3HBKID «Crpaterini insectuuiin 3a pik, we saxkinuupes 31 rpyiued 2020poky (B THE.TPH, SKIG He
JAZHAMEHO (10e),

3siT npo dinancoBHii cTan

Pk, wo PIK, 1o
Armug npumimxa 3AKIHYUGCH 3AKIHYUECH
31.12.2020p 37122019
1 2 4 3
LHeoBopoTHi akTHBH
Hemarepianbsii akTHBH 7.7 14 13
THBecTHLIT B 10THOBI LIHHI TANEpPH Ta KOPIOPATHBHI Npaga 7.8
InBectuii B gouipHi Ta aconifopani KoMmaHii 7.8.1 2,318 1,893
Inmi (inancosi akTHEH 7.82 64,533 64,214
i{l::}:s;;ioxona ZebitopceKa 3a00proBaicTh 3a HafaHUMU 791 127,032 129 584
Tnmia fesroctporosa aeGitopekka 3aGoprosaxicTs 7.9.1 5,403 3,494
¥Ycboro 3a pospinom E 199,300 199,198
IL.OGopoTHi akTHBR
Tosapua mebiTopceka 3afopropanmicTs 792 1,602
Innma nebiTopebxa 3a00ProBaHicTs 34 BUAAHIMH ABAHCAMH 792 66,879 2,246
HeGitopebka 3a6oproBasHicTs 3 HAPAXOBAHHK HOXO/IB 792 852 567
TloTouna 3a60proRaHicTh 38 HANAHHMY HO3HKAMHE 792 31,716 14,884
Inna noTowHa AeGiropekka 3adopreeaticrs 792 79 1,754
dinancosi akTHBH, WO 0GIKOBYIOTLCH 32 7.10
CNIPABEIABOIO BAPTICTIO 3,017 2,954
aMOPTHIOBAHOK) BAPTICTIO l 1
Fpomri ta 1x exsiBanenTy 7.11 28,519 49,900
Yeworo 3a posginom 11, 132,665 72,312
II1. HeoBopoTHi aKTHRIL, YTPHMYBAHI IAH 0ponasKy,
baaanc ‘ 331,965 271,510
Hacus
I. Bnacuuii waniran
AxuioHepnuil kamitan 7.12.1 141,556 141,556
Kamitan y poouinkax 7.12.4 10,750 10,750
Honarkoruit kamitan 7.12.1 142,363 142,363
Heposnoainennii npudyTox (HenokpuTiil 36uToK) 7.12.5 189,714 129,274
Heomnavenuit kanitan 7.12.1 (140,150) (140,150)
Bunydenuit xanitan 7.12.3 (12,296) (12,296}
Yceorosa posninom 1, 331,937 271,497
ILIIoTouni 30008 si3aHus i 3alesneyen s
TorapHa KpeaHTOpChKa 3300PTORAHICTE 7.13 28 13
Inwi norouni 30608'13anua
Ycworo 3a pospinom IE S 28 13
Bananc ol R 331,965 271,510

,T_.IHp.eKTOIp TOB KYA 'iTexmﬁ ecéé'f MeHe,I[H{MeHT".

I'ozx, Byxrantep TOB KV A "Texom ecceT MeHeKMEHT"

3aTeepkeHo o BHIycky 24.02.2021poky




Piuna dinancera spitaicrs TIAT «3HBKID «Crpareriuni ispectuitii» 3a pik, wo saxinguses 31 rpyaas 2020poky (5 THC.rpH, AKINO He

3A3HAMEHO (1),

3niT npo npndyTkn Ta 3GUTKH Ta IMWHI CyKymHuIE Joxin

3a pik, e 3@ pik, o
cmamms npzmim}ca 3AKIHYMBCA 3aKiHUKBCH
31.12.20 31.12.19
L IpnoyTticn abo 30uTKH

Hoxin Bin HagaHma npas 32 KOPHCTYBAHIS
TOBapHHMH 3HAKAMH 7.2 5,722 11,132
CobipapTicTh peallizoBaHHX OCHYT 7.2 {(5) (%)
YucTiit Aoxin 5,717 11,127
Inwi onepaniitai foxoau 7.2 57,887 22,723
(Dinancosi noxoau 7.3 37,262 36,649
Hoxin Bin yuacri B kanitamni 74 26
[rmi poxoau 7.4
AnMIHICTPATHEHI BUTPaTH 7.2 (11,341) (10,805)
Inmi onepauiiini paTpaTy 7.2 (21,764)
dimanconi Butpatn 7.3 (7,347 {5,481)
Brparu iz yuacti B kamitani 7.4 {162)
Inmi BuTpaTn 7.4
QDigaHcoBRil PE3YALTAT 10 ONOAATKYBAHHA:
npubyToK 7.5 60,440 54,051
BUTPATH (FOXif) 3 HONATKY Ha MpROYyTOK
Hucrnit Qpinanconuii pesynnrar;
IpuOyTOK 7.5 60,440 54,051

1. 3ara;pHuI IHWHI cyrynHuii Toxig

aooitinka akiii AB "Tlisgennmit"

Tnuusii cyxynnmit qoxin micas onogaTkyBanHs

Cyxynnuii goxin

Jupexrop TOB KYA "Texom eccer MeHemxMeHT"

Ton. Gyxranrep TOB KYA "TexoM ecceT MeHeDKMeHT"

3ateepixeHo Ao Bumycky 24,02.202 1 poxy




Piuna ginancona seitaiern AT «3HBKID «Crpareriuni inBeetnuii» 3a pik, mo sainuuscs 31 rpysune 2020poxy (B THC.FPH, K00 He
3a3laveHo i),

3niT Npo pyx rpomoBHX KOMTIB (33 HPAMAM MeTOIOM)

et s sepowno | S o
31.12.2020 31.12.2019
I 2 3
LPyx xowtie y pesyasTaTi onepaniiinol gisasuoeri
Hamxomxeuns i
OMPUMAHNA posTInT 4 120 11122
GI0 nogepHenis ROUK 40 890 6 390
HOGEPHEHHA agancis 840 1090
IHu HAOX002ICeHHS
BuTpadyaHHsa Ha OIUTATY!
mosapis (pobim, nociyz) {10 950) (10 639)
guHazopodu ynenie HP (103) (38)
gidpaxyeaus na coyianeni 3axodu {27} (17)
zoboe'azans 3 nodamxis | 36opia {25) (14)
asawcie (726)
HA HAQANNR HO3UK (71 500) (35 430)
IHUL sumpauanis
Yucrnii pyx sin onepauiiinol gisnsHocri (36 755) (28 282)
IL.Pyx kowrrie y pe3yabTaTi inBecTHUiiHOT AisapHOCT
Hanxonxenns Bif peanizauii inancosux inpectunil 69 190 11634
| HapxonxenHna Big oTpiManmx;
‘ aigcomxie 24 361 23717
ousidendis 35 1012
Butpauanaa Ha npuabanns GHHaHCOBHX iHBECTHUIN (78 288)
Yueruii pyx Bia iHBecTHUiiiHOY AlsibHOCTI 15298 36 363
HLPyx komris y pesynsTati ¢pinancopoi aisnbsocti
Hamxomxenns Bix:
PO3MIlUCHHS 8AACHUX aKifif
BurpauanH: Ha:
Bunnata HuBieHAIB akIioHepaM
Buxyn BaacHuX akmii
Yuernii pyx kowis Bix QinaHcosol aisnsHocTi
Huiernii pyx rpowmesnx KomrTis 3a 3BiTHHIT nepiox (21 457) 8 081
3ANUIIOK KOWITIB HA TIOYATOK POKY 49906 ... 41842
3HElliHeHHA (70 ()
3a/HuI0K KOITIB HA KiHens mepioay 285197 1 -z"‘:‘_t_i_:9'.906

Hupexrop TOB KYA "TekoM ecceT MeHeDEMeHT"

lon. 6yxramrep TOB KVA "Texom eccer MeHepkMeRT" g ;




Piuna (iuancona snitaicrs HAT «3HBKI® «Crpareriuai inneerauiiy 3a pix, mo saxinuuses 31 rpyans 2020poky (8 THE.SPH, SKkiwo He
3a3HaycHo inuie),

3aTeepkeHO Ko Bumycky 24.02.202 Ipoxy
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Piuna (ivaricosa spitricts [MAT «3HBI(IM «Crparerivni imectnuii» 3a pix, wo sakinauses 31 rpyaas 2020poxy (B THC.IPH,
AKILC HE 3a3HAUSNO iHue),

Mpnmiten g0 Ginagcopol 3sirHocri TAT «3SHBKI® «Crparteriuni impectiuii.

1. 3aranesa indopmanis

OYBJIYHE AKIIOHEPHE TOBAPUCTBO «3AKPHTHUN HEIMBEPCH®IKOBAHUNM BEHYVPHMIL
KOPTIOPATHBHUM IHBECTHLIMHMA @OMJ{ «CTPATETIUHI IHBECTHI» (Hagani — ®onx) Symo
crsopene 26 murua 2005 poky. p., (3anuc y €aunoMy IepKaBHOMY pPEeCTPi IOPMANYHUX 0Ci6 Ta dizuanux oci6
nixnpremuis - Ne15561020000009845), nara BHeceHHA IHCTUTYTY CIJILHOMO [HBECTYBAHHA A0 CHHOrO
AEPIKABHOIO PEECTPY IHCTHTYTIB CHIILHOIC iHBeCTYBaHHA — 14 rpyans 2005 poky (4MHHE CBIiIOLUTBO PO BHECCHHA
10 CAMHOTO JIEPKABHOTO PEECTPY iHCTHTYTIB CRiNbHOrO iHBecTyBaHus: Ne 268-1, pumame JIKLIIIDP 27.12.2010
p-). Crpok aisuteHocTi Moumy: 3 14 rpyuns 2005 p. — o 14 rpymsa.2055 p.
®ouy 3uaxoaureea B ynpaeainai TOBAPUCTBA 3 OBMEXXEHOIO BIJTIOBIIAJIBHICTIO «KOMITAHIA 3
YIIPABJHHHSA AKTHBAMM «TEKOM ECCET MEHEJKMEHT» (mami — TOB «KVA «TEKOM ECCET
MEHEIDKMEHT», KYA). Micuesnaxomkenna TOB «KYA «TEKOM ECCET MEHEJDKMEHT» - 65005, M.
Oneca, By:1. Muxaiitipcbka, 44; hakrindse MicriesnaxopxeHms: 65005, M. Oneca, Byn. Muxaittiscska , 44.
$oup 3niffcHoE iMBeCTHIIRHY IiANBHICTE Ha nijxcrtaBi IHBectHuiinoi mexmapauii (Hosa pemakuis IHBecTHUiiTHOT
nexnapanit ®onny sarsepmrena Harnanosoro pagoro ®ouny: Mporokon Ne 6/u B 17.11.2014 p.), 3 ypaxysansam
00MeKeHb, BCTAHOBNEHHX 3aK0HOM Vipaitu «IIpo IHCTHTYTH olifRHOTO IHBECTYBAHHMS,

QoHj iHBECTYE KOUITH B KOPIOPATUBHI TpaBa, HiHHI nanepw, HEpYXOMICTs Ta B iU akTuBK He 3aGopoueHi
HMHHHM 3aKOHOJABCTBOM VYKpaiHu migmpueMcrs seramyprilinol, GyniseabHol, mawmuoSynisnoi, nadropo-
XiMI4HOL, (apMAUCBTHUHO!, EHEPFETHUHO!, TOPriBenkHOL, Xapu4oBol Tady3si HAPOJHOTO  rOCTIOZAPCTEA,
CUICRKOTOCIIONAPCHKMX  HiPHEMCTR, NiANpHEMCTE  (iHAHCOBO-KpENMTHOTO cexTopa i  HepyxoMocTi 3
ypaxysaHuaM oOMeKeHs BCTRHOBIECHUX MMHHHM 338KOHO/IaBCTBOM YXpainu

1.2. ExoHOMIuHE CepeROBHINE, B YMOBAX AKOr0o MoHx 3MiHCHIOE CROI0 AIANILHICTS,

[Margemil CHpHYHHIIA TOCHAEHHS CKOPOYeHHA peansHoro BBII B Ykpaiuni, AMHaMika magiHua axoro
posnovanacd 1e 10 KpYM3H KopoHasipycy.

Yupogosx 2020 poxy TpaekTopiio naginaa BBII Bjasocs saranibMyBaTH, i 3a pesy/ibTaTaAMH POKY
SHIKEHHA peasbHoro BBII anaxopuTsed Ha pisHi o -5%, fAKe BUKOPHCTORYRANOCH YPAZOM NP cKJlajaHHi
niaHy JepxagHoro Grompkery Ha 2020 pix (¥ 2020 poui ceiTosuit BBII Bnas Ha 4,4%).

ExoxoMmiuHa KpHsa y ss8'aaxy i3 nomHpeHHaM enigemii COVID-19 ue mnpussesa o mopymexHs
crabinbHocTi GaHKIBCLKOT CHCTeMU B Ykpaini,

Hu3bku# pisenb pO3BUTKY KpeAHTHOre Ta (OHAOBOrO PUHKY NOCHPHAB TOMY, IO KpH2a PEabHOTO
cexTopy Maiixe He Mo3HauYMJACK HA cTabinbHOCT] pinaHcOROTO CexTOpY.

Pusukn gectabinizanil dinancororo cexTopy 6yiH HEBUCOKHMMU. [JpKepe/aoM NOIMPeHHS KPH3H LbOro
pasy, Ha BigMiHy Bif BCix nonmepeanix kpus {1997, 2008 ta 2014 poxis) 6yB He ¢inaHcOBHI cexTop, a
PeaJIbHHE CEKTOP Ta cpepa oXopoHH 3j0poB’'a. OxpeMuM daxTopoM Briney Ha BBII € cnagna guHaMika B
ClABCHKOMY TOCHOZApPCTR, B TOMY YMC/H B DOCAMHHHUITBI, HA TJi HE3bKOTO BPOMAK 3ePHOBHX i OJiHHX
KyJAbLTYD, 8 TAKOXK 0BOUiB i dpyxris.

[Ticns nepeGysanua ynpoaosx 11 Micanis nkye piBHaA ninbsosoro kopugepy HanionanbHoro Ganky aa
pegyasTaTaMu 2020 poxy cnoxusya iHQAUIA NoBepHeTLCA A0 ULIBLOBOTO JiailasoHy, BH3IHAYEHOTO
(OcHoBHMMH 3acafaMH I'POHIOBO-KPeAHTHOI noaiTHrH Ha 2020 pik.

Bognouac Tpusasie nepeGyBaHHs iR(UAI] HHMXYe HIKHBOI MeXi UiJbOBOTO AianasoHy OGYMOBHAC
AOJATKOBE HABAHTAMKEHHA HA [I03UYaIbHHKIB, AKi aMyilieni 6y o6CaAyroByBaTH KPEAMTH 3a CTaBKaMHE, SIKi
BK/II0YANH 3aBuillennit pisenn indasanil, wo He 6ys peanizopanuii.

¥xpaina B 2020 poui sHH3HIA TEMIIH 3POCTAHHA EKOHOMIKH, 30KpeMa:

e Temnu spocranns BBII maitxe anuaniaucs nopisngno 3 2019 poxowm (-4,4%);
* IHgexc mpoMucaoBol npoayxnii B Ykpaimi 8 2020 poni cxaas 93,8% (BigHocHO Nnonepesunoro
poKy);
BamoTHu# puHox Ykpainn B 2020 p. JeMoHcTpyBaB 0sHakH nesHOl He craBinbHOCTI, MocTymose
SHIDKENHA MPONosuii iHozeMHOI BANIOTH 3 60KY HAace/JeRHs € HACKIAKOM 3HMMKEHHA 0BCAriB Hepekasis i3-




Piutia inancosa sgiruictn HAT «3HBKID «Crparerivni inpectiiiis 3a pix, mo sakinuscs 3 1 rpyanst 2020poky (B THe,TpH,
AKILC HE B43HAUCHO THe),

32 KODUACHY, 3HMKEHHS 3aclla/UkeHb B Nepiof KapaHTHHY T4 BIIHBOM IICHXCJIOTIMHHX YHHHHKIB,
NOB'si3aHuX i3 AeBaibBallieln. AMILIITYAA KOJIHBAHbL 06MIHHOre Kypcy TpusHi a6innumace: 3 MOYaTKy POKY
3a oiniiinum Kypcom BifGymacst desaibBalisa rpusHi o gosapa CLIA Ha 16,2% (ctanom Ha 31.12.2020 p.
Kypc.rpuBHi fo fosiapa CIIA 28,2746 rph./yoa. CIIA).

lipu uboMy croxusya indasLia B Yxpaini sa nigcymkamu 2020 poky cxaana 5 %, To6To 36ibmuaach B
nopisnanni 3 4,1 % B 2019 pout.

Peiitunrore arentcteo Fitch Rating migTeepiuio joBrocTpoxoBHH Ta KOPOTKOCTPOKOBUH
kpeAuTHHUit pedrunr (IDR) Ykpainu 8 iHozemniit Ta HanioHanbHilt BamoTax peliTumT B, Ta HOKPAIHJIO
nporuos 3{ cTaGlIbLHOrC Ha MO3HTHRHHUIL

loganbwuil eKOHOMIYHMH PO3BUTOK YKpaiuy 2a/1eXUTh K BiJ 30BHIMNIX GaKTODIB, Tak | Bij 3ax0/in
ypsiply, COpAMOBaHHX Ha NiATPHMKY 3pOCTaHHA, BHeceHHA 3MIH y MoJarTkoBe Ta {HINe peryasrophe
3aKOHOLABCTRO.

B csow uepry, TOB «KYA «TEKOM ECCET MEHE/XKMEHT» mxupac Beix 3axofiB aia 3a6e3nededus
cTabinbHol poBOTH B MOTOYHUX YMOBAX, 110 CKAAMICA B Gi3Heci Ta eKOHOMILj.

2. 3arasupna ocHoBa (popmyBanus (iHaHcoBol 3BiTHOCTI

2.1. focrosipne nogauHs Ta signosipnicre MC®3

Pinancosa 3piTHICT oHNY € (HAHCOBOIO 3BITHICTIO 34ranbHOTO HPHIHAYEHE:H, KA COPMOBAHA 3 METOH
HOCTOBIPHO TOARKHS GiHAKCOBOTO cTany, (IHAHCOBHX PE3yNLTATIB JUSILHOCTI TA TPOMIOBHX MOTOKIB Douny mis
3a/l0BONICHHA IHGOPMALIHHAX 1OTPEO MUPOKOTO KONA KOPUCTYBAYIB IPH MPHIHATTI HMMH EKOHOM MEHX PillleHs.

Konuentyanssoto ochosoio inancopoi 3eitHocti Doupy 3a pik, mo 3aximauses 31 rpyans 2020 poky, €
Mixnaponui cranmapri Qinanconoi seitaocti (MC®3), BRMOUYAIOUH MixHapoani cranmapTH OyXraaTepehkoro
obuaiky (MCBO) ta Tnymauenna (KTM®3, TIKT), Bugani Paporo 3 MbKHApPOXHHX CTaHAapTis DyXraaTepchKoro
obuixy (PMCBO), B penakuii wunmiii Ha 01 ciums 2020 poky, wo odinifiHo onpumogHeHHi Ha BeG-caiiTi
Minicrepcrpa inancie Yrpainu.

Hinrorosaena KYA ¢pinancosa seiraicrs ®ongy 4itko 1a 6es Gyan-mux 3acTepexedp BIANOBIAAC BeiM
BuMoraM IHHHUX MCD3 3 BpaxyBannaM 3MiH, suecennx PMCEO cranom na 01 ciums 2020 poky, ZOTpuMaHHSA
AKAX 3abesnedye focToBipHe MomanHa imdopMawii B dinancosiilt 3BiTHOCTI, a came, mopeunoi, AOCTOBIpHOI,
sictapHol Ta 3posyminol indopmari.

Hpn dopmysanni dinancosoi spitHocti onay xepisruireo KVA KepyBaiocs TAKOX BHMOIaMH HATLOHAILHMX
3aKOHOJ4BYMX Td HOPMATHBHUX AKTIB M0N0 opraHizauii i BepeHHs GyxraaTepchbKoro obnixy Ta CKIARAHEHA
dinancosoi 3piTHoCTi B VEpaiHi, axi He npoTupiuate BrMoram MC®3.

2.2. MC3, ki npniinati, ate me we vadysn unnAnocTi
3 01.01.2020 BcTyn#MAH B CHILY HACTYIIHI HOBI CTAHAPTH Ta HOMPaBKU:

llonpaexu g0 MP3 3 «06'eqHanus bisHecy»
[Tonpasxu o MCO3 7 Ta MCD3 9 -~ Pedopma 6azoBoi MpOHEHTHO CTaBKU
HNompasku g0 MCBEO 1 Ta MCEO 8 - «BHsHaueHHR CYTTEBOCTI»
KounenryanabHa ocnora ¢iHaHcoBol aBiTHOCTI
CtangapTH, siki Oysn BUOyIeH], aJie e He BCTYIIHIH B CUNY
MC®3 17 «CTpaxosi KoHTpaKTH» (3ampoBa/pKyeThest He paHiwe 2023 poky)

MC®3 17 BcTaHOBIIOE TPUHIUITH BHIHAHHA, OLiKKH Ta TOJAHHA CTPaxX0BUX KOHTPAKTIB,
saMinolo4d opH ghoMy MCE3 4 CTpaxoBi KOHTPaKTH.

MC®3 17 okpecitoe 3araibHy Mojeab MOAUGiKoBaHy /1A CTPAXOBHMX KOHTPAKTIB 3 MPAMOI0
y4acTH, OTUCAHY SIK MiAXIA 3 NepeMiHHOI OIIATOW. 3araJbHy MOAEIb MOXKHa CIIPOLLYBaTH 3a yMOBH
BIAHOBIAHOCT] feAKAM KpHTepiaM uepes olliHI0BaHH: 30608'13aHHA Ha PENITY Nepioly NOKPUTTH 3
BHKOPHCTAHHAM pO3NOAIAY CTpaxoBol Ipemil.




Pigua isaucosy 3sitnictt MAT «3HBKI® «Crpateriunt inpceruniis 3a pix, mo sakianscs 3§ rpyans 2020p0ky {B THE.TPH,
TKELY HE 3a3HAURHO THwWE),

3arajibHa MofeNb BHKOPHUCTORYE NOTOYH] IPHIYINeHHA JjIst OWiHKK CYMH, Yacy Ta HeBH3HaYeHoCTi
MaAByTHIX rpOINOBHX NOTOKIB, @ TAKOXK BHMIPIOE BApTicTh TaKoi HeBU3HaYeHocTi. BOHa Takox BpaxoBye
PMHKOBY CTaBKY BIICOTKA Ta BIJIKE ONIil BAaCHHKIE nosici Ta rapanTiil.

Bimus MCP3 17 na $inancosy 3piTHICTE POHIY He OUiRYETHCS,

MC®3 10 ta MCBO 28 (aminn) «Ilpofak abo BHecox aKTHRIB iIHBeCTOpOM B acouificBany
Kommnagio abo cnijbHe MiANPUEMCTBO» (3apoBafKyeTheH 3 2021 poxy)

3minu go MCP3 10 ra MCEO 28 cTocyThedA CHTYaiH, KOIM ICHYE IpoJax a6o BHeCOK akTHBIB
inBecTOpoM B acolilosady koMnaHilo a6o cniibHe mignpHeMcTRO, Tak, 3MIHK rOBOPSITH, 0 TPUEYTOK YH
36HTKH BHACAIOK BTPAaTH KOHTPOJI0 Ha/l A04ipHBOK KOMMaHico BHacaigox omepanii 2 acolLiltoBanoio
KOMOAHIEK YH CNLILHEM MiANpHEMCTBOM, Ae 06AiK BefteThos 33 METO/IOM YYacTi B KaniTaJl, BUSHAETLCA B
cKa/i NpHGYTKIR 9H 36UTKIB MaTEPHHCLKO! KOMIaHIT Juine B TiH Mipi, KA He CTOCYETHCH HENOB A3aHNX 3
M inrepecis insecropa B acoyifiopaniit koMmanil uu criBHOMY Hignpuemceral, AHAJIOTIYHO [HOMY,
npubyTKH Ta 36UTKH BHACIACK epeoliHKY IHBecTyLiil B exc-novipHii koMuauil (axa ctana aconifiosaHolo
KOMOaHIgI0 YK CHIILHKM MiJNpHeMcTBOM, 061K kol BegeThed 3a MeTof0M y4acTi B KaniTani) go
CrpaBeJ/IHBOI BapTOCTI BH3HaWTLCA B CKAaAl IPHGYTKIB 4M 36MTKIB MaTepuHCBKOT KoMITaHil JidIte B Tik
Mipi, AKa He CTOCYEThCHT HETIOB A3AHMUX 3 [[MM iHTepeciB iHBecTopa B HOBIH aconijfiosanii komnawii un
ciisbHoMy MiANPHEMCTRI,

Brius 3asnavenux ctavAapTis Ha dinaHcoBy aniTHicTs PoHAY He ouikyeTheA.

MC®3 3 «BuznayeHHa GiaHecy» (3ampoBaKyeTheA 3 2022 poky Ta 32CTOCOBYETHCA
HNEPCNEKTHBHO)

3MiHH YTOYHIOIOTS, 1o, Xoua Gi3nec 3aspnyvali Mac BUXIA AKeich npoayxuil, e He € HeOGXiZHUM
IJis1 TOTo, 00 CYKYNHICTh BHJIB AiAnbHOCTI Ta akTUBH KBadidiKyBaauch K 6isdec. s roro, mob
BB&KaTHCh BiZHECOM, AIAABHICTE TA AKTHBY TOBUHHI BXJIIYATH, K MiHiMyM, BXig Yorocs Ta MaTepialLHHH
npolec, Mo PasoM CTBOPIIOTE MOKIHBICTE CTBOPeHHS BrxiaHOI npoaykil,

HaBogaThea AoAaTKOBI HOpagy s BU3HATEHHH, IH OYJIO CTROPeHO MaTepialhiui npouec.
3MINH TAKOXK BIPOBAKYIOTD AK ONIII0 TECT KOHIeHTPali, AKHA J03BOJHE BHKOHATH CIPOINEHY OIIHKY, 44
€ CYKyTHICTh BUAIB Aif/bHoCTi Ta akTHRH §izHecoM, 94 Hi. 3a WHM ONIUIOHHKM TECTOM KOHEEHTpaILi,
CTBOPEHA CYKYTHICTb BHJIB AiA/NBHOCTI Ta aKTHBH He BBAXAWTHLCA GI3HECOM, SIKII0 Maike BeA
cnpasef/MBa BapTiCTh Ba/JOBHUX AKTHBIB € CKOHLEHTPOBAHO B OJHOMY aKTHBI, Akiil MoxHA
ineHTUdiKyBaTH, 360 rpyNi aHAJOTIMHUX AKTHRIB,

Bnnup MCD3 3 Ha dinaHcoBy 3BiTHiCTE ToBapHcTBa He 04IKyETRCH,

3minu go MCBO 1 «Iloganna ginancosol asitrocri» (3anposampkyernes 3 2023 poky Ta
3aCTOCOBYETHCS PETPOCIIEKTHEHO)

Yroynena wiaacHgikania NOTOYHUX Ta HEMOTOUHKEX 20008'A3aHb. Jlo BHeceHH: 3MiH cyBEKT
rOCIOAAPIOBaHHA A KJacHdikalii 30608'13aHHs, AK NIOTOYHOTO MOBUHEH GYB He MaTH 6e3yMOBHOI0
npaBa BiACTPOYMTH HoT0 NoranleRHs npoTarom ax MiHiMym 12 micauis, 3MiHaMK pos’sacHeHO HacTyIHE!

Ulo MaeThest Ha yBaal nij npaBoM BiACTPOYHTH Bpery/II0BaHHA 30608'A3aHb;

[IpaBo BiACTpOYHTH BperynBaHHsA 30608 13aHk Mae icHYRaTH Ha kideub nepiogy;

Ha knacudikallito 30608’ 13aHb He BIEBAE AMOBIPHICTD TOTO, Y4 OpTaHizailis CKOPUCTAETHCA CBOIM IPaBOM
BiICTpOYHTH BHKOHAHHA 3060R A3aHE;

¥MoBH 30008’ A3aHHA He 6YAyThb BIUTHBATH Ha Horo kaacHdikayio, TIIbKH AKIO moXifHHE iHCTpYMENT,
BOyfoBaHKH B KOHBePTOBaHE 20608 A3aHHA, CaM 10 co6i € TaHOBHUM iHCTPYMEHTOM.

Brinue Ha DoHAy He ovikyeThen



Piura hivancosa spiruicTs [IAT « 3HBKIG «Crpareriani insecruuii» za pik, mo saximuuncs 31 rpysua 2020poky (8 THE.PH,
KLU0 HE 343HAYCHO iHe).

3mina go MCEO 37 «3abe3anevenns,, yMoBHi 3060B'13aHHA Ta YMOBHI aKTHBH» (3aIIPOBAKYEThCA
3 2022 poxy Ta mae MmoaudikoBanuil nigxia y sacrocysausi)

FAOMOBHEHHSA CTOCYIOTHCH BH3HAYEHH AK caMe BUTPaTH BPAX0BYIOTLCS HPU PO3PaxyHKY TOTO, YH
€ KOHTPAKT O6TsRIMBYM, A caMe, BUTPATH € ZOJAATKOBHMM BUTPATAMH HA BUKOHAHHA IaHOT0 AOTOBODY, Ta
PO3HOALNENHMH BUTPaTaMH, 10 GesnocepeHbo NOB'H3aH] 3 BHKOHAHHAM JOTOBODY. 3araibHi Ta
aAMiHicTpaTHBHI BUTpaTH He MoB'A3aHi 6e3n0cepeHLo 3 AOFOBOPOM, KPiM BUTIA/AKIB, KOJIH BOHH ABHHM
YHHOM TAAATA0Th BiIIIKOAYBAHHI0 KOHTPAr€HTOM,

Briue Ha @oHpa He ouikyeThes,

Jonosrennn go MCBEO 16 «Ocnosni 3acofu» (3anpoBafyeThes 3 2022 poKky Ta 3aCTOCOBYETLCH
PETPOCNEKTUBHO)

JonosHeHH: 3a60pOHAIOTh 3MEHILYBATH BapTICTh 0CHOBHMX 3aco6iB Ha BapTicTL nodidHol
npoxyxuii, mo Sysia oTpUMaHa IPY TIATOTOBRL GCHOBHUX 3acobis 40 ekcmayaranil. 3aMicTh HLOTO,
HaNX0/UKeHHA B pojaxy Taxol npoAykuii Ta BapTicTk it BUPOGHUIITEA MaKOTh 6YTH BU3HaHi B
npuyTKy/30UTKY.

Brive Ha @onp He o9iKyeThCs.

JonosHennn go MCO3 9 «Pinancosi iHcTpyMeHTH» - KOMiciiHa BHHAropo/ia TPy nponejenHi
recTy ¥ 10% 1pu npynyiienti BusHaHHA $inaHCOBUX 3060B"A3aHb (3anpoBaKyeThes 3a 2022 poky,
3aCTOCORYETRCA /10 3060B'A3aHb, o 6YAH Mojudikesani mican wiel gaTu).

Jo cym komicilino! BUHaroposH, AKi BPaXoBYIOThLCS NPH OLIHI TOro, YH € YMOBH HOBOTO
3000B'A3aHHA TAKHMH, 110 CYTTEBO BIAPIBHAIOTLCH BiZl YMOR [1ePBiCHOr0 30608’ A3aHHS, BPAXOBYIOThC
TinbKH Ti KoMiciiini, axi 6yau BULAaveni a6o oTpUMani MK BUSHAYEHHM KPEAHTOPOM Ta I03WYAILHHKOM, B
ToMY 4Hcii Big iMen] iHmol cropoHu.

Brnaue Ha QoHp: He 09iKyeThCA

Honosnenns go MCBO 41 «Cinbcbke rocnogapcrsos (3anpoBaKyeThest 3 2022 poky Ta
33CTOCOBYETHCA NEPCIEKTUBHO)

Hig wac oninky cnparefAnBol BapTocTi akTHRIB, 0 BigHOCATLECA A0 cdhepH sacTOCyBaHNA flaHoro
CTaHJAPTY, HE BPaX0BYKOTLCA TPOLIOBI MOTOKH, M0 NOB'sI3aHi 3 01IOAaTKYBAHHAM,

Brime Ha Qony: He ouikyeThes

2.3. BamoTa nogaHAs 3BiTHocTi TAa PYHKIIOHANLHA BANIOTA, CTYNIHL 0OKPYRIEHAS

Bamora nojasg 38iTHOCTI Binnosigae $yHKHioHAMBHIN BamiOT, AK0W € HanioHaneHA BamkyTa YKpaid —
[PHBHA, CKAANICHA ¥ THCSYaX IPUBEHb, OKDYTTIEHHX 0 IITMR THCAY.

2.4, lpunyuieEHA npoe Ge3nepepsHicTs JisALHOCTI

Pizancopa 3BiTHICTE POHAY NiArOTOBICHE BHXOIAYH 3 TPHNYINEHAA Ge3nepepsHOCT] AisnpHocTi, Bignorigao
Oo Axoro peanmisadis axTueie i moramenms 30008’ s3aHn RigOyBacTeed B XOH1 3BMYAitHOl AisnsHocTi. PidaHcoRa
3BiTHiCTE He BIUIOTac KopurysaHH:A, sxi HeoOximmo 6ymo 6 nposecTd B ToMy BHIanKy, axbw Dowg e Mir
NPORORKMTH  Mojaiblle 37ilicHeHAA ¢diHaxcoBo-rocnozapehkoi  AISABHOCTI  BIANOBIAHO A0 MPHHINMIE
fesnepepBHOCT] AITABHOCTIL.

2.5. Pimrenns npo 3aTRepAxeHns (inancopol 3piTHOCTI

dinancosa 3BiTHICT, POHAY 3aTBEpIKEHA GO BUITYCKY (3 MeTol0 onprnoancHis) GongoM «24» motoro 2021
poxy. Hi yuacmuku ®oRay, Hi iHur ocofu He MaloTh NpaBa BHOCHTH 3Misd mo miel dimancosoi ssitnocti micns i
SATREPILKCHHA 0 BHILYCKY.




Piwia inancosa saitnicrs. OAT «3HBKID «Crparerivai inpecrisnils sa pik, wo sakinduscs 31 rpyzis 2020poxy (B THC.MPIL,
AKLLC HE 333384CH0 iHlne),

2.6, 3piTunii nepiop dinanconol spiTHOCTI

3BiTHIM MepiooM, 3a AKkuil popMyerhes Ginancora 3BITHICTb, BBAXKAETHCS KaJCHAPHUI piK, To6TO mepion 3
01 ciyng mo 31 rpyaus 2020 poky.

3. CyTTeni nonoxenns o6AiKoBoY MOJTITHRH

3.1. Ocnosa (aGo 0cHOBH) OWIHICH, 33CTOCOBAHA PH CKIANAHRI (hiHaHCcOBOT 3BiTHOCTI

Iln Gisancosa 3BiTHICTS NijroTOBNEHAa HA OCHOBI icTOpEWYHOT COGIRAPTOCTI, 3a BMHATKOM OIGHKH
iHBeCTHLIHHO! HepyxomocTi, Aka BIZOGpakKaecThCA 3a CIpaBeAAMBOIO BapTicTIO Bianosigpo g0 MCBEO 40
«lHBeCTULIHG HEPYXOMICTbY, Ta OMIHKH 32 CHPABE/UIMBOIO BAPTICTIO OKpEMHX (DiHAHCOBHX IHCTpYMeHtiB
BinnosinHo o MC®3 9 «Pinancopi iHCTPYMEHTHY, 3 BHKOPHCTAHHSIM METOAIR OIIHKY (iHAHCOBMX IHCTPYMEHTIR,
zossonernx MC®3 13 «Ouinkw 3a cripapeymBoro BapTicTion. Taki METOAM OLIHKHM BKIOYAIOTh BUKOPHCTAHHS
ipKOBUX KOTHPYBaHB a0 AAHHX NP0 HOTOYHY PHHKOBY BapTicTh iHIIOr0 AHANOTITHOTO 3a XAPaKTEPOM
IHCTpYMeHTY, aHaili3 JMCKOHTOBAHHX FPOMIOBHX NOTOKIB aGo IHIN MOJeni BH3HAYEHHA CNpPaBEANHBOI BAPTOCTI.
TlepenGauypana cipaselIuBa BapTicTh (hiHAHCOBHX aKTHBIB [ 30608’ #3aHb BU3HAYAETLCA 3 BAKOPUCTAHIAM HAABHOT
ingopmauii npo prHOK 1 BIANOBIOHEX METOMIB OLHKY.

3.2. 3arannni nojtoxmenus moxo 06IIKOBHX HONITHEK

3.2.1. Ocnona dopMyBaHHA 0GMKOBIX HOTITHER

ObnikoBl MOMITHKM - KOHKPETHI NPHHUMIK, OCHORH, NOMOBIEHOCTI, NpaBMIA Ta TIPAKTHKA, 3aCTOCOBAH]
cy0'eKTOM TOCTIONAPIOBAHHA OPH CKIAZAHEI Ta INopauni (inancomoi 3piTHOocT.. MOC®3 sasoguth 06MiKOR
ToNiTHKY, AKi, 38 BECHOBKOM PMCBO, natots sMory cioracTn Taky ¢iHaHcoBy 3BiTHicTs, sika MiCTHTHME JOpeUHY Ta
AOCTORIpHY iHdopMaltito Tpo onepauii, iHnni NoAll Ta YMOBH, [0 AKUK BOHU 33CTOCOBYIOTHCA, Taki moNiTHKH He
CIill 3aCTOCOBYBATH, AKIIO BIUTHE iX 32CTOCYBAHHEA € HECYTTEBIM.

O6nixosa nonituka Poniy pospobieHa Ta 3aTBepmreHa kepisuunTBoM KYA Bignosinxo 1o samor MCBO 8
«O0ikoBi 1ONiTHKE, 3MiHW B 0ONIKOBUX OLIHKAX Ta NOMHIKE® Ta iHIIMX 4YusHEX MC®3, sokpema, MCD3 9
«@iHanCcORi iNCTPYMEHTHY, AKHit 3acTocoByethest KYA 110 spitHOCT MoRay panime faTn HabYTTA YHHHOCTI.

3.2.2, Indropmania npo 3minn 8 06ikoBUX MOAITHKAX

DoHn obHpae Ta 3acTOCOBYE cBOI OONIKOBI MONITHKH TOCHINOBHO Ans MomiGHEX onepauii, inmux noxuit abo
ymoB, skuie MC®3 koHkpeTHo He BUMarac aGo He [03BONsIC BH3HAYEHHS KaTeropii crareif, Ans axmx ixui
MONITHKHA MOXKYTE OYTH JOPEUHAMH,

3.2.3, ®opma Ta Ha3len QiHaHCcOBNX 3BiTIBR

3rigpo suMoraM MCBO 1 «ITopanus QiHancopoi 3BITHOCTI® ‘fa YHMHHOIC 3AKOHOAABCTRA Vikpaian KV A
cxiajac raker QinaHcoBOl 3BITHOCTI, TKIMH MICTHTR!

- 3sir nipo inaHcoswit cTaH HA KiHeup nepiomy,

- 3pir npo npulyTKH Ta 30MTKH, Ta iHIMH CyKynHuit 1oXix 3a nepio,

- 3Bir npo 3MiAH Y BIlACHOMY Kamitaji 3a nepiox,

- 3BiT npo pyx IPOUIOBHX KOLITIB 3@ mepio,

- llpnMiTkw, moe MiCTATS CTHCAHM BHENAN CYTTERMX MOXITHK Ta iHII HOACHEHH.

3.2.4. Mervoan noxanus indopmauii y pinancosux ssirax

[{s drinancora 3BITHICTE MiATOTOBNEHA Y BiAmoBinHOCTI 10 MbKHApOAHMX CTARAapTIE (inancoBo
sgitrocTi (MC®3) Ta € crpykTypoBaHuM BifoOpaxeHHAM (IHAHCOBOTO CTaHy Ta ()iHAHCOBHX PE3YNLTATIR
misnsHOCT POHAY.

dinancosa 3BITHICTS MiATOTOBIEHA 33 NMPHHUKMIOM MEPBICHO! BAPTOCTI, 3 KOPHrYBAaHHAMM Ha TepBicHe
BU3HAHHA (iHaHCOBHX IHCTPYMEHTIB 3a CTIPARE/UIMBOIO BapTICTIO i Mepeouinky ocHoBHMX (oHIIB, inBecTAMIAOT
BJIACHOCTI, (iHAaHCOBAX AKTHBIB i hiHAHCOBMX IHCTpYMEHTIB, BifHECEHNX 0 KAaTETopii 3a CTpaBeyIMBOI0 BaPTICTIO,
3MiHn aKoi BifAOCAT:Cs Ha (piHAHCOBHI pe3yibTar.




Piuna Qinancosa 3rithicrs FAT «3HBKI® «Crpareriuni inpectintiis 3a pix, wo sacinyusea 31 rpyana 2020poky (8 Tec.rpH,
AKLI0 1E 3a3Ha4eH0 iHwe).

¥ 3siti npo npubyTku Ta 36uTK KY A BusHae i cratti noxony abo BuTpar 3a riepion y npubytky abo GuTKy,
oKpiM BHIARKIB, KonH MCP3 sumarae abo mo3oude iHme,

IlpencTaBneHHs TpolIOBHX MOTOKIB Bia onepanilinol gismemocti y 3BiTi npo pyX CPOWIOBHX KOWITIB
3AIHCHIOETECA [3 33CTOCYBAHHAM TIPAMOI0 METOLY, STIMHO 3 SKHM PO3KPHBAETHCS IHOPMAIA Npo OCHOBHI KAacH
HAOXO/KEHP TPOIIOBMX KOIITIB U BHINAT TPOMOBHX kowTiB. IH(opMauis 1po OCHOBRI BWAM TPOIIOBHX
HAJX04KeHb Ta TPOHIOBHX BHITAAT PoHAY QopMyeThes Ha niicrasi obxikosux 3amucis KV A,

Cyma HeOINAYeHOT0 KamiTany RBIiAOOpaacThes K 3MEHIIEHHS Kamlitany, a8 He uepes aebiTopchky
3a00propayicTs BHACHIZOK BIICYTHOCTI TEPMIHY CINIATH BHECKIB KO KamiTany,

OcHosHi nprATHIH obnikosol noniTHKY, o GYIIH 3acTOCOBaH] NPH NIArOTORLI i€l 3BiTHOCTI, OmIMCcani HIDKTE,
Lli mprHIMNH ofnikoBOl MONITHKYE NOCTiTOBHO 33CTOCOBYRAMHCE TIPOTATOM BCIX NPEACTABACHHX 3BITHHMX IIEpiOAis,
AKIIO HE BKA3AHO jHIIe.

3.3. O6aixkoBi noniTHkY wogo ¢pinaHCOBHX HCTPYMEHTIR

3.3.1. Bnsnanus Ta ouinka (piHaHCcOBHX iHCTpyMeHTiB

KY A smnae dinancosnii aktue Qouny abo dinancose 30608'a3anns y Gananci, Ko i TiNbKK KOAH BOHO cTae
CTOPOHOK) KOHTPAKTHHX IOJikeHE Wojo0 dinaHcosoro imcrpymenra. Omeparil 3 mpwnbanns abo npojaky
(iHaACOBMX IHCTPYMERTIB BH3HAIOTECS I3 3aCTOCYBAHHAM 00AIKY 33 ATOI POIPAXYHKY.

KY A pusnae Tpu xarteropil diiHancorrx axTisis QoY

. dinaHcoBl aKTHBH, MO OIHICIOTECA 33 CHOpPABEUIHBOIO BApTICTIO, 3 BimOGpaKeHHAM pe3yNETaTy
riepeoLiHkK uepes inmumi cyxynuuit goxin (FVOCI);

. (iHaHCOBi aKTHBM, LIO OLIHIOIOTLCE 34 CHPABEANHBOIO BAPTICTIO, 3 RiNOOpAKEHHIM pPE3VILTATY
IIEPEOIiHKH ¥ IpubyrKy abo 30urry (FVTPL);

. (iHAHCOR] aKTHBH, IO OLIHIOIOTHCA 38 AMOPTHIOBAHOM cobiBaprictio.

KV A puzHac Taki kateropif Ginancopux 30608'13a8s QoHIy:
) dinancosi 3060B'A3aHAA, OLiACH] 38 aMOPTH30BaHOK cobiBapTicTio;
. ¢inancoBl 3000R'3aHHA, ofiHeHI 2a cCHpPABENIUBOK BapTiCTIO, 3 BiLOOpaXCHHAM pE3VIBTATY
nepeotinky y npubyTky abo 36UTKY.
Ilin vac mepeicHore Bu3HaHHA (iHaEcoBoTO akTHBY PoHRmY KVA onidioe iX 3a YXHBOK CIpaBEAAMBOIO
BapTiCTIO MIOC onepauiitni BuTparH, sAxi OelnocepeAHL0 HATEKHTE A0 NpHAGARHES GiHaHCOBOTO aKTHRY.

Tlpu mepmichoMy npuzHaHHI ¢iHaHcOBi 3000B’A3aHHA OIMHIOKTECA 33 CIPABSANMBONIO BApTICTIO MiHYC
BUTPATH Ha TIpOReAeHHA omepauii. ¥ momanemomy KYA wnacudixye ¢inancosi 30608°d3aHHA, AK OlLiHeH] 3a
aMOPTH3IOBAHOIO BAPTICTIO 3 BUKOPHCTAHHAM MeTofa eeKTHBHOY CTaBKH.

O0nikoBa TONITHKA MO/ MTOAANEINOT OTHHKH (FHAHCOBUX IHCTPYMEHTIE POSKPHBACTLCA HIDKYE YV BIANOBIIHUX
posfinax o0nikoBOT MOJITHKA.

3.3.2, T'poumiosi kot Ta TXHi eKBiBANEHTH

I"'powoBl KOWTKH CKAATAIOTECH 3 TOTIBKH B Kaci Ta KOMITIB HA IOTOUHUX PAXYHKAX Y GaHKax,

ExpipaneHTH rpoHIOBHX KOINTIE — Ile KOPOTKOCTPOKOB1, BUCOKOMIKBIAH] 1HBECTHIT, AK] BINIEHO KOHBEPTYIOTECH
¥y BiIOMi cyMM IpOLIOBMX KOITIB i fAKHM IpHTAMAHHHE He3HauHWR pUSHK 3MiHH Baprocti. IHBecTHLsN
BHZHAYAETHCA 3a3BU4all AK eKBIBAIEHT IPOIIOBHX KOMTIB TINEKHA B pasi KOPOTKOTO CTPOKY MOTAIICHHS, HATPUKIIa,
[POTATOM He Oinbline Hix TPH MicAni 3 IaTi MpEfaHAA.

T'pomosi xomTH Ta X eKBiBAACHTH MOXYTH YTPHMYBATHC, a onepalil 3 HAMH MPOBOAMTHCA B HALIOHANLHIM
BaJIIOTI Ta B iHO3emAilf BAMOTI.

Inozempa RanioTa — Lie BaAIOTA iHia, HOK (pyHKUIiOHANBEHA BAIOTA, AKA BU3HATEHA B 11.2.3 mux Ipumitok.

["powiopi KOWITH Ta IX eKRIBANIEHTH BH3HAIOTECA 334 YMOBH BIAIOBITHOCTI KPHUTepisIM BHIHAHHA aKTHRAMH,

[Teppicha Ta mojajblla OLiHKA CPOLIOBHX KOWTIE Ta iX eKBIiBANEHTIB 3AIMCHIOETBCA 33 CUPABSATUBONO
BAPTICTIO, fKA OpiBHIOC IX HOMiHANLRIH BapTOCTL

Tleppicna Ta nmojanplua OLiHKA IPOMIOBUX KOIWITIE Ta Ix ekBiBajeHTIB B iHo3eMHiN BamioTi 3ziMcHIOETHCH ¥
dryuxnioHansHil BamoTi 33 ofiniitanMu kypeamu Haujonaiasnoro 6anky Vipainu (HGVY).

VY pasi cOMexxeHHs MMpapa BUKOPUCTAHHS KOIUTIB Ha NOTOYHMX paxyHKaX B OaHkaX (HAIpPHKNAN, ¥ BHIANKY
npusHaveHds HBY B Gankiscwkift yctanosi Tumuacosol ammimicTpauii) mi akTeu xnach(ikyloTees Y clutami
pediropebkol 3abopropanocti. Ilposoanrecs yuinka takux axtusis. Ouimounuil pesepr mif ouikyBaHi KpeauTHi
30HUTKH CTBOPIOIOTECA 3a PaXyHOK NPpHOYTKIE i 30RTKiB i 3sMedwye GanaHcosy BapTicts (hiHAHCOBOTO AKTHBY Y 3RITI
npo dinascosnii cTan.



Piuna fhinancora 3sitnicrs MAT «3HBKI® «Crpareriuni iupecmiily 3a pik, wo sakinsuscs 31 rpynos 2020poky (B tHe.1py,
AKUIO 11€ 3a3HAYEHO THLEE).

3.3.3.ITo3nxk1 i aebiTopenka 3aboprosanicrs

Hebitopcexa 3aboprosanicTe — D¢ (BiHaHcoBHE akTHB, SKAH ABAe Co00K0 KOHTPAKTHE MPABO OTPHMATH
rpoiosi xomTH abo iHmmHit Qirancoeuil akrue Big iHImoro cyG’ekTa rocNoaaApIOBAHHS.

Hebitoperka 3a00propaHicTs CKIAKAETRCA i3 1F03MK, ToproBol Ta Mot eGiTopcrkoi 3a60propasocti.

Hebitoperka 3ab0propaHicTs MOMIXAETECA Ha IOTOYHY (CTpOK moramenHs 12 micanis 2 gaté (inancopoi
3BITHOCTI) Ta IOBrOCTPOKOBY (CTPOK TOTAIIEHHA Binplue Hbx 12 Micals 3 1aTh Ginancosol 3BiTHOCTI).

Hebitopcbka 3a6oproBaHicTs BH3HAETECH Y 3BiTI po Ginancosuit cran tomi 1 suwe Toni, kond Poup crac
CTOPOHOIO XOHTPAKTHHX BiTHOIIEHE HMIOXO LEOTO IHCTPYMEHTY.

Ilepeicua ominka motouHoi meGiToperkol sabopropaHocTi ifiCHIOETHCH 33 CMPABE/VIMBOKY BapTICTIO, AKA
JOpiBHIOE BAPTOCTI TIOTAIIEHRA, TOOTO cyMi ouikyBaHMX KOHTPAKTHHX TPONTOBHX MOTOKIB HA JATy OLIHKH,

HosrocTpokosa AebiTopebka 3aboprosauicts BinoOpaKkacThes 33 aMOPTH30BAHOI0 BAPTICTIO 3 BAKOPHCTAHEAM
e(exTUBHOI NPOIEHTHOT CTABKH (IHCKOHTYBAHHSN).

Flo3uKe OLIHIOIOTECA 32 TEHEPIITHEOID BApTICTIO 3 YPaxyBaHHAM CTABKH JIMCKOHTYBAHHS NPOLEHTHOT CTABKH,
BHU3HAYEHO] ZOTOBOPOM.

VY pasi, axmo edekT BiE THMTacoro! Baprocri rpoulei € ICTOTHHM, TIOJANBIIA OWiHKA AebiTopcpkoi
3a00proeanocTi 34iCHIOETECA 3a aMOPTH30BAHOK COBIBAPTICTIO 13 3ACTOCYBAHHAM METO/TY e(eKTHRHOTG BiICOTKA,

TMopankuia OLIHKA MO3HK, 32 AKAMH HAPaXOBYIOTRCH BINCOTKM 3a CTABKOW, IO HOPiBHIOE a0 nepesmuye
PHHKORY, 1 KOHTpaKT Nepeabayac mMoMicATHe TOTAMIEHHs HAPAXOBAHMX BIACOTKIB, 3/iHCHIOETECA 38 CIPABEIUTHROIO
BapTICTIO, KA AOpiBHIOE 11 HOMIHANBHIH BapToCT.

Y pasi 3aMmin cupasemimBsol BaprocTi NebiTopchxol 3a00pTOBAHOCTI, M0 MAOTh MICLE Ha 3BiTHY AaTy, Taki
3MiHH BU3HAIOTECA Y IPUOYTKY (30ATKY) 3BiTHOrO nepiony.

3.3.4 3ueninenns ¢pinaHcoBHX AKTHBIB, M0 0GNIKOBYIOTECS 3 AMOPTH30BAHOI0 BAPTICTIO.

36uTKH BiA 3HELIHEHHN BH3HAIOTBCK Y NPHOYTKY YM 30UTKY 33 pik mo Mipi ix BHHUKHEHHS ¥ pe3ynebrari
oaniel abo pekinekox Hofil («30UTKOBMX MOAIH»), 10 BigGynnch [micnd MOYATKOBOTO BH3HAHHA {(iHAHCOBOTO
AKTUBY | YMHATB BIUTHE Ha CYMY a0 CTPOKH OLiHOYHHMX IPOIIOBYX HOTOKIB, AKi NOB'A3aHi 3 GiHAHCOBHM AKTHBOM
abo rpynoto (iHAHCOBHX aKTHBIB, AKINO Ii 3OMTKH MOYKHA HOCTOBIpHO oninuTH. ko MoHA BH3HATAEC BIACYTHICTH
O0'€KTHBHUX O3HAK 3HEI[HEHHS JUIT OKPeMo OliHeHoTo $iHAHCOBOTO aKTHBY (HE3ANENHO BIX HOTO CYTTEBOCTI), BiH
BiJHOCHTH Igif aKTHB 10 TPYTH (iHAHCOBMX AKTHEIB, 0 MAKOTh CXOXI XAPAKTEPHCTHKH KPETUTHOTO PH3UKY, Ta
3nificHIOE X KOJMCKTHBHY OILUHKY Ha MpeAMeT 3HemineHus, OcuoeaumMu Qaxropamu, aixi Bpaxosye Doz mpu
BU3Ha4eHH] 3HeLiHeHH (IHAHCOBOrO akTHBY, € HOT0 NPOCTPOUCHHH CTaTyC T4 MOXIUBICTE peanizanit sifnoriguol
3aCTaBH, 32 1i HAABHOCTI.

Hrprwe nepesiveni ivmi ocHoBHi kKpuTepil, Ha mifcTaBi AKX BHIHAYMAECTHCA HAABHICThH 00'€KTHEHUX O3HAK
30HTKY BiF 3HEUiHSHHN:

«  [O3HYIaNbHHE/EMITEHT 3a3Hae CYTTEBHX (iHAHCOBUX TPYAHOILR,

~  TOpPYWIEHH: YMOB AOrOBOPY, fKi NOB'3aHi 3 HEMOMKIIMBICTIO CIUTATH BIJICOTKIB a00 OCHOBHOT CYMH
IaTexKin,

~  3HUKHEHHs YMOB Ji15 HaJIaHHs KoHuecil OOpKHHKY/eMITeHTY, 38 AKEMH GOpKHUK paHie Mas BiATOBIIH
Tipasa,

- iMoBipricTS OaHKpYTCTRA MO3HYATLHIKA/eMiTenTa,

-  3HHKHEHHS aKTHBHOIO PHHKY Y 3B'3KY 3 (DiHAHCOBHMH TPYIHOINAMH O3 A-HUKA/EMITEHTA,

- CYTTEBI 3MiHM, fKi YHHITH HETATHBHUI BIUTHB Ha iHBECTHLI] B IHCTPYMEHTH KAlliTaly, TOB'A3aHI 3
TEXHOAOTUHHUM, PUHKOBHM, eKOHOMIYHIM 200 IOPHIMYHAM CEPENOBHINEM, 1€ eMITEHT 3MiCHEOE CBOIO
HAMBRICTE, T8 TaKi 3MIHK CBiX4ATh IPO Te, WO IHBeCTHII] MOMXKYTD HE IOBEPHYTHC,

- 3HauHe afo TpHBase 3MEHIIEHHEA CIPABEITHBO! BAPTOCT] IHCTPYMEHTIB KaMiTANY HHXKYE BAPTOCTI
npuabanHs.

Hns winell KonekTHBHO! OLHKA HA NpeIMeT 3HeuineHHA (iHaHCOBI akTHBU 00'€HYIOTECH Y FPYIH HA OCHOBI
CXOKHX XapaKTepHCTHK KpPEeMHTHOTO PH3HKY. Lli XapakrepHCTHKHA BpPaXOBYHOTBCH [PH BHIHAYEHHI OUiKYBEHUX
MaiibyTHIX rpoILOBHX MOTOKIB AJIf TPYIH TAKHX AKTHBIB Ta € HAAKATOPAMH CTIPOMOKHOCT Ae0iTopa CIUIATHTH
CYMH 3a00proBanocTi RIANCRIAHC 0 YMOB JOTOBOPY II0 aKTHBAX, 110 OLiHIOIOTHCA.

MailiGyTHi Tpomosi TOTOKH B TPymi (HHAHCOBMX aKTWBIB, IO KOJEKTHBHO OLIHIOIOTECA HA TIPEAMET
3HEIIHEHHA, PO3PAaX0BYIOTECA HA OCHOBI IepefladeHHX MOTOBOPAMH I'POLICBHX HOTOKIB Bif aKTHBIB Ta A0CBIA Y
KePiBHHITBA CTOCOBHO TOTO, AKOK MIPOIO I CYMH CTAHYTH NPOCTPOuSHHMM B Pe3yIbTaTi MHHYIIX 30HTKOBHX
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HOAIH 1 SIKOK Mipow Taki mpocTpoteHi cymu moxna Gyne simmxomysarn. Tonepenwiil mocein kopuryerses 3
YpaxyBaHHAM ICHYIOUHX AAHHX, 10 BinoGpawaloTs BINIMB NMOTOYMHMX YMOB, Aki He BILIMBANM Ha TOil mepiox, Ha
AKOMY Ga3yeTses TOMepenniil KOCBiN 36UTKIB, Ta BHIYUa€ThCH BIUTHB THX YMOB ¥ MONEpenHROMY Tiepioi, fAxi He
lcHYrOTE Ha naHuit MOMenT,

Jxmo yMoBa 3HeHiHeHOTO (IHAHCOBOrO aKTHBY, 110 OONIKOBYEThCA 33 AMOPTH3OBAHOI BapricTio,
MeperiniialTLes 400 IHILMM YHHOM 3MiHIOIOTECS B HAC/IZOK GIHAHCOBUX TPY/IHOULIR MO3UYANBHAKA Yi eMiTeHTa,
3HEIIHEHHA TAKOTO AKTHBY OIUHIOETHCA {3 BUKOPHCTAaHHAM e(pekTURHOT IPOLEHTHO! CTABKY, sIKA 33CTOCOBYBATACH
IO 3IMIHK HOFO YMOB,

36uTKR Bi/l SHELIHEHHA 38BK U BUIHAIOTHCS LUTAXOM CTBOPEHHA Pe3epBy Y cyMi, HeoGXimHIl s sMeHImenHa
bamancoBoi BAPTOCTI aKTHBY KO MOTOYHOI BapToCTi OMIKYBAHHX IPOMOBHX HoTokis (6c3 ypaxypauna MalGyTHIX,
¢ He HOHECCHUX KPeNUTHUX 30MTKIB), NMCKOHTORAHHX 33 MEPBICHO e(EKTHBHOIO MPOLEHTHOI CTABKOIO AIA
AZHOTO aKTHBY. Po3paxyHoK noTounoi BapTOCTi ONJHOTHHX MalfyTHIX TIpOIMOBHX IOTOKIB 3a0e3lEYeHOro
33CTaBOK (PIHAHCOBOrO AKTHBY BifOGpaxae TPOMOBI MOTOKH, MO MOXYTH BUHHKHYTH Y PE3yNbTaTi 3BepHCHHS
CTATHEHHA HA NPEAMEeT 3aCTaBY 33 BHPAXYBaHHAM BHIPAT HA OTPHMAHHA Ta TPOJAK 3ACTABH HE3ANEIKHO Bif
CTYMeHs AMOBIPHOCTI 3BEPHEHHS CTATHCHHS HA NPEMET 3ACTABH.

Ao y HACTYTTHOMY 1epiofi cyMa 36UTKY Bifl SHEL{iHeHHS AKTHRY 3MEHLUYETECA | ¢ 3MCHUICHHS MOJKe GYTH
06'eKTHBHO BiLHeceHe R0 nofil, fAka BixGysiack NicnA BU3HAHHA 30UTKY BiA JHEIHiHEHHs (HANPHKIAN, vepe3
MiABULIEHHA KPeNTHOTO pefftunry neGitopa), To BusHauuil panime 36UTOK Bill 3HELIHECHHA CTOPHYETLCS MIIIXOM
KOpHIyBaHHA PaXyHKy pesepBy. CyMa 3MEHIWEHNS BioOpaXKacTbea Y IPHOYTKY ur 36UTKY 3a piK.

AKTHBY, NOTalieHHs AKHX HE MOXIIHBE, CIOHCYIOTRCSl 32 PaxyHOK BiANOBigHOro peseppy 36mTKis Bin
3HEUIHEHHA WNCAA 3aBEPIIEHH BeiX HEOOXIZHMX NpOUEAYp ANA BilllUKOJYRAHHA AKTHBY Ta MICTA BHIHAUCHHS
OCTATOTHOI CyM#t 30uTKy. TloBepHEHHA paHilTe cIMCAHMX CYM KPEIUTYETHCA HA PAXYHOK BIAIOBIHOTO pesepBy
30UTKIB Bijf 3HeLiHEHHA Y OPHOYTKY uu 36HTKY 32 piK.

3.3.5. @inaHCOBi AKTHEM, 10 ONIHICITLCA 32 COPABEIINBOIO BAPTICTIO, 3 BIAOGPAKEHHSIM Pe3yJILTATY
nepecUiHKH Y npudyTy abo 30nTKy alo y iHmIoMy cyKynmomy A0xoxi

Ho dinancornx akTuBiB oMLy, MO ONIAIOIOTECA 3a CHPaBEJIMBOIO BAPTICTIO, 3 BiMOGpaKEHH:M
pesysieTaTy Nepeolinku y npubdyTky aGo 36urky afo y iHIIOMY CYKYDHOMY JOXOJi, BIAHOCSThCH akmii Ta mai
(MacTKM) TOCHOAAPCHKUX TOBAPHCTB.

ITiciin nepicnoro Busnanusa KYA ominroe i 3a clipape/yinBoIo BapTicTio,

CnpapennAea BapricTh axuiil, aAki BHeceHi HO GIpKOBOrO CIHCKY, OLUHIOETHCA 32 GipHOBHM KypcoM
opradizaropa Toprieni,

Sxkmo axyii MaroTe 06ir 6Nkl 4K HA OJHOMY OpraHi3aTopi TOPTiBNi, IPH PO3PaXyHKY BapTocTi aKTHRIB
TaK] IHCTPYMEHTH OLIHIOKTBCH 33 KYPCOM Ha OCHOBHOMY PHHKY AJisl IbOTO aKTHBY ab0, 3a BIACYTHOCTI OCHOBHOTO
PHHKY, Ha HACIPIMTIIMBIIIOMY PHHKY JUIA HLOTO, 3a BiICYTHOCT! CBiAUEHb HA KOPHUCTh MPOTHIEKHOFO, PHHOK, HA
aKoMy ToBapuCTBO 3a3BMvail 37ilicHIOC onepanilo NpojaXy aKTHBY, MPHIMAETBCA 38 OCHOBRHIT puHOK ao, 3a
BIICYTHOCTI OCHOBHOTC PHHKY, 33 HAHCOPHATAHBILIEN PHHOK,

Ipy ouinui crpasemineol BapToOCTi AKTHBIR 3aCTOCOBYIOTHCA METOAM OLHKH BapTOCTi, AKi BiAnoBiaoTh
o0cTaBUHAM Ta ANA AKHX € JOCTATHLO J@HHX, 1100 OUIHHTH CIIPABEIUIMBY BAPTICTh, MAKCHMI3YIOTH BUKOPHCTAHHS
NOPEYHHX Bi/IKPHTUX JAHUX Ta MiHIMI3YI04H BUKOPHCTARHA 3aKPUTHX BXiTHHX HaHUX,

Hnst BusHaUeHHS cCrpasepnuBoi BapTocTi (iHAHCOBMX aKTHBIB, INOZ0 AKHX BincyTHs iHQopmaiis mpo
PHHKOBI WiHM i3 30BHIMHIX KEpes, BHKOPHCTOBYIOTHCH TAKI METOLUKH OLIHKH, SK MOJENbh JIMCKOHTYBAHHA
TPOIIOBMX NOTOKIB, OLIHOYAI MozeNi, Mo Ga3yiOTECH HA JAHMX NP0 OCTAHHI YoM, 3/ificHeH] MDK HeltoB's3aHUMu
croponaMu, aGo ananiz dinancosoi indopmamii opo 06'ekTy iHBecTYBanHA. 3aCTOCYBAHHA METOAMK OLIHKH MOMKE
BUMaratn [PUIYNIEHb, WO He NiAKPIUTeRni puHKOBMME JaHMMH. Y nilt Qikancosiit ssitmocti iHdopmaris
PO3KPHBAETBCA Y THX BHITAAKAX, KONM 3aMiHA Oy/b-AKOTO TAKOTO NPHIYIICHHS MOXIMBHM ANbTEPHATHBHMM
BAPIZHTOM MOXE TIPH3BECTH IO CYTTEROT 3MIHH CYMH IPHOYTKY, ZOXOMIR, 3aralbHOI CYMH aKTHBIB YH 3060B'13aHb.

3uificiiooun BHOIp MDK KaTeropiAMH «3a CHpABEUTMBOIO BApTICTIO depes immmit cykymHui zoxims, abo 3a
«CTIPABe/UIHBOI BAPTICTIO 4epes NMpuOYTKH /,36MTKI» DOHA BHXOMUTH 3 HAMIPY Ta MOMKIMBOCTI IIBHAKOIO
Ipofaxy TAKMX ONAHOBHX WIHHUX [anepis, BiIHOCAYE 1O KaTeropili  «CNpaBelIMBOI0 BapricTIO Hepes
npuGyTKA/30UTKEY akuil emiTeHTiR, Ak He NpHUAGARI 3 METOW TPUBANOTro iX YIPAMAHRS Ha GaiaHcl,
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CrpaseuHsa BapTicTh akilil, obir AKX 3yNMHEHO, Y TOMY MHCII UiHHWX Nanepip eMiTeRTiB, ki BxmodeHi
Ao Crucky eMiTeHTiB, W0 MalTh O3HAKM (IKTHBHOCTI, BH3HAYAETLCH i3 ypaXyBaHHAM HafBHOCTI CTPOKiB
BigHoBXIEHHS OGNy TAKuX IIHHWX namepis, waseHocTi QiHAHCOBOI 3BiTHOCTI TakMx eMiTeHTiB, pesynsTaris ix
AiATbHOCTI, 0UiKYBaHHA HAMXOMLKEHH MalibyTHIX eKOHOMITHNX BHTLL.

3.3.6. Minancosi incTpYMeNnTH, 1110 OUIHIOIOTHCA 32 AMOPTH30BAHCH0 coGiBapTicTio

Ilpn nowarkoBOMy BU3HAHHI BapTicTh (iHAHCOROrO IHCTPYMEHTa CKIAA€ThCA i3 KOHTPAKTOBOI BapTOCT
MIHYC FOTALUIEHHA OCHOBHOIO GOpry ILUOC HAPAXOBAHI MPOLEHTH, & JuTd (HHAHCOBMX AKTHRIB — MiHyC Oynb-snke
3MEHIUCHHS BAPTOCTI OO HOHECEHMX 30MTKIB Bi 3HeNiHeHHA. HapaxosaHi HpOLEHTH BKIOYAIOTh AMOPTHIALII0
BLICTPOMEHHX BHTPAT 3a YIOj0I0 NPH TOYATKOBOMY BH3HaHHi Ta Gyme-sxux nmpeMilt aGo IHMCKOHTY Bif cymu
HOTAIIEHHA i3 BHKOPHCTaHHAM MeTony eexTHBHO! HpoueHTHO! craBku. HapaxosaHi HpOLEHTHi JOXOLH Ta
HapaXOBaHi MPOIEHTH] BUTPATH, B TOMY “HCAI HAPAXOBAHWH KyHDOHHHN HOXiZ TA aMOPTH30OBAHHM AHCKOHT aGo
npemis (y Tomy dneni komicii, AKi KeperocsITECA Ha HACTYIHI HepioaH NPy NepsicHOMY RH3HARHI, AKINO Taki €), He
Bi0OpaXaAIOThCA OKPEMO, @ BKIIOUAIOTRCA 10 GalaHcosol BapTOCTi BIATIOBIAHMX cTaTelf 3BiTy npo (inaHcoBHit
CTaH,

3.3.7. 3060 'azanun. Kpemuru danin

IToTouni 30608’ 132001 — Le 30008’ 13aHH1, AKi BiMIOBiatoTe oHil abo MEKiNEKOM I3 HIDKCHAREAEHIX O3HAK:

. KVYA cropisacThea moracATH 30608’ a3anms Ponay abo 30008’ 13aHI MiAILATae TOTAIICHHIO TIPOTATOM
ABaHA/ATH MiCALIB 1iciA 3BiTHOTO nepiony;
. Qonx ne Mac 6€3yMOBHOTO NPABA BIACTPOUNTH MOralleHHs 3000B°S3aHHN OPOTArOM WIOHARMEHIIE

ABAHAOUATH MICSHIB [HCIA 3BITHOTO Hepioxy.
TToTouHi 30008’ #3aHHA BU3HAIOTECA 33 YMOBH BIMTIOBIAHOCTI BH3HAYEHHIO | KPHTEPisM BU3HAHHS 3000R’ A33Hb.
TlepeicHo xpeuTH GaHKIB BUSHAIOTHCS 32 CIPABSIIMBOIO BAPTICTIO, AKA KOPIBHIOE CYMi HATXOJUKEHb MiHyC
BHTpATH Ha OpOBENeHHA onepauii. V mnofaismomy cymu ¢inadcosux 30608'm3aub  BigoOpaxaioTees 3a
AMOPTH3OBAHOI) BApTICTIO 33 METOIOM e(eKTHBHO! CTABKH BIACOTKY, Ta OYyAb-1Ka Pi3HHES MDK THCTHMH
Ha/IXOKCHIBIME T4 BAPTICTIO IOTAIEHRs BH3HALTLCA ¥ MPUOYTKAX uu 30MTKAX MPOTSIrom Nepioy Ail 3anA03HYeH
i3 BHKOpHCTAHHAM e()eKTHBHOT CTABKH BiACOTKA.
3rinno 3axony Yxrpaiuu «llpo inctutytn crinphoro iHBectysanHm» Ne 5080-VI, sin 05.07.2012 p., KYA
He Mae npasa OpaTH no3uky abo KPeanT, Mo HiLisrae TOBEPHEHHIO 33 paxyHok aktupis ®onmy, B ofcssi Gkl K
10 Bigcorkie saprocti yncTnx akTHBiB DOHDY HA CTPOK NOHAJ| TPH MICALI 3 IHIIOIO METOMO, HiX BUKOPHCTAHHS L(HX
KOWTIR I BHKYTY UiHHHX nanepis OoHAy.

3.3.8. 3ropTaHHA (iHAHCOBHX AKTHRIB Ta 30G08B'A3a8E

DiHaHCOBI akTHBH Ta 3060B'13aHHs DoHLY 3ropratoTses, AKMO KV A Mae wopuardne npapo 3ailicHIOBATH 3a7TiK
BU3HAHKX y GanaHci cyM i Mae Hamip afo 3poORTH B3acMo3anik, afo peanisysaTy aKTHR T4 BUKOHATH 3060B'13aHEs
DoHAY oxHOMACHO

3.4. O6aixesi noaiTHRN LIEA0 GCHOBHEX 3ac06iB TA HeMaTepiaABHIX AKTHBIB

3.4.1. Busnannga Ta oniHKAa OCHOBHHX 3acofiB

KY A Brsnae marepiannnuit 06'ekt QoHTY 0CHOBHIM 3aC060M, SKIHNO BiH YTPHMYETHCA 3 METOK BUXOPUCTAHHS iX Y
npoueci cBOE MUATRHOCTI, HafaHHA TOCHYT, abo s sxilicHeHHA aZMIHICTPATHBHEX i COLIaNbHO-KYJILTYPHHX
(yHKuiit, ouixyBanmil CTPOK KOPHCHOTO BUKOPUCTAHHA (eKCTTYaTaLlil) AKX GibITe 0HOTO POKY Ta BAPTICTh AKHX
6ineire 6000 rpn.

[epricno KY A ouimioe ocHoBHI 3aco6i Ponuy 3a cobisapTictio. V NoJansIoMy OCHORHI 3ac00H OLIHIOIOTHCA 38
ix cobimapricTio MiHyc OyZp-fxa HAKOMHMYEHA aMOpTH3aUis T4 OYIb-1Ki HaKOTHMIeHi 30HTKH Bl 3MEHUIEHHS
xopucHOCTI. CymMa HakomudeHol amopTH3alil Ha JaTy NMEPeoLiHKH BHKIIOYACTHCA 3 BasoBOl GamaHcosol BapTocTi
aKTHBY Ta YHCTOI CYMM, NepepaxoBanoi Ko nepeouiHeHol cyMM axtuBy. JOONIHKA, 5Ka BXOJHTH 10 CKNAiLY
BJIACHOrO KamiTamy, IIEPEHOCHTECA A0 HEPOIHOJUIEHOro NpHOYTKY, KOJH NPUIHHAETHCH BHI3HAHRHA BIATIOBRINAOro
aKTHRY.

3.4.2. Ilopanwmi BTpaTH.

KYA w©e pusnae B Gamancopiii BaprocTi of'exra ocnosuux 3acobis  DoHZY BHTPATH Ha IHONEHHE
00CIlyroByBaHH:, PEMOHT T2 TexHiune 00cIyroBypanHa o6'ekta. Lli BUTpaTH BHIHAIOTECA B IPHOYTKY 1M 30MTKY,
KOIM BoHM moHeccHi, B Ganancosiit saptocTi of'exta ocHoBRWX 3acofie DOHAY BHIHAMOTLCA TaKi TOAAIbUI
BHEDATH, K] 3210BONBHAICTE KPHTEPIaM BU3HAHHT AKTHBY.
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3.4.3. AMopTu3auis ocHoBHIX 3acobiB.

AMopTusallia 00’¢kTiB npuMilleHb, BIOCKOHANEHb OPCHAOBAHOrO Malila Ta 06JaJHAHHA PO3PAXOBYETHCS
OPAMONIHIHHUM METOIOM 3 METOI0 DIBHOMIPHOrO 3MEHIIEHHS MepmicHO! BapTocTi Ao JiKBimaumiinoi BaprocTi
NPOTATOM CTPOKY iX 8KCIUTyaTalil 3a HACTYIIHHMI HOPMAaMH;

CTpokn ekcnnyaranii (g porax) Hopmn, %
[Tpumimesnms 20 2
Me6ni Ta obicHe oOnauanms 5-i2 8-20
Komm'toTepu Ta o0naaHaHHs 3-5 20-33

[ominuenss opeHAOBAHNX IPAMILLIEHs  TPOTATOM CTPOKY OpEHAN

AMOpTH3AN{I0 GKTHMBY IIOYMHAIOTE, KONM BiH CTA€ UPHJATHAM JUIS BHKOPHCTAZHHA. AMODPTHIALIKD aKTHBY
NPHIHAIOTh Ha OLHY 3 ABOX JaT, #Ka BiI0yBaeThCA paHille: HA ATy, 3 AK01 KTHAB KAaCH(IKYIOTh AK YTPHMYBaHHE
AJ14 IpoAaXxy, abo Ha AaTy, 3 AKol IPUNHUHAIOTE BH3HAHHA AKTHBY.

3.4.4. Hemarepianbui axrusu

HemarepiafbHi aXTHBH OLGHIOIOTECA 33 coGiBApTICTIO 32 BUpaXyRAHHAM GYIb-AKOT HAKOIMUEHOT AMOPTHIALIT
Ta OyIb-iKMX HAKOMMYEHMX 30HTKIB BiX 3MEHIICHHS KOPMCHOCTL, AMODTH3Allil HEMATEpiaNLHHX aKTHBIB
3aificHioeThCA 3 3aCTOCYBAHHSM HNpPAMONHIHHOTO METOHAY NPOTArOM OYIKYBAHOTO TepMiHY KOPUCHOIO
BUKOpHCTAHHA, AKAH cTaHoBuTh 10 pokie. HematepianbHi axThsa, ski BUHHKAKOTE y pesyAbTaTi NOFOBIPHMX aGo
[HUIMX IOPHAMYHNX PaB, BaMOPTHIYIOTECA APOTArOM TEpMIHY YHHHOCTI MX MIPAB,

3.4.5 Tlepenaua HemaTepiaAsHMX AKTHBIB Y IVIaTHE BHKOPUCTANHSA, 38 AKHMH QOHA BHCTYIAE Jliensiapom,

HeMatepiaabHi akTRBY NEPeAA0TRCA IHIIM KOMNAHIAM B JIiUeH3IHe BHROPHCTAHHA 34 HEBUKITIOTHIMHE
npasamu, nijg yac goro KYA pn3nae goxin Poamy piBHAMH TacTHHAMK OPOTATOM TEpPMIHY JTIEH3IHHOT YrOAm.

3.4.6. 3MeHIICHEA KOPHCHOCTI 0CHOBHHX 3ac00iB T HEMATEHANLHMX AKTHBIB

fla woxuy 3eitHy xary KYA omimoe, 9 € gkachk 03Haka TOro, IMO KOPHCHICTE akruey Domay mMoxke
smeninnTies. KYA sMmenntye Ganancomy BapTicTh akTeBy DOHAY A0 CyMM HOTO OUIKYBAHOTO BUIIIKOAYBAHHI,
AKIIO i TiMBKM AKLIO CyMa OYiKYBAaHOTO BiIIUKOUYBAHHA axTHBY MEHIIA Bijl ¥oro GanancoBoi papTocTi. Take
3MEHINEHHs HEraflHO BHM3HA€ThCH B NpHOYTKAX 4YM 30MTKAX, AKIO aKTHB He OONiKOBYHOTE 33 mepeolliHeHow0
BapTicTIo 3rigHo 3 MCEQ 16. 30uTOK Bif 3MEHIIEHHA KOPHCHOCTI, BU3HAHMIA AAs akTHBY (38 BHHATKOM TyABiny) B
nomepenHix mepiogax, (PoOHO CTOpHYe, AKIWO i TIIBKM SKIQ 3MIHWIHCA NONEpeHHi OifHKW, 3acTOCOBAHi Ms
BH3HAYEHHs CYMH O4iKYBaHOTO BiAMIKOMYBAHHA. Jlicia BH3HAHHA 3GHTKY B 3MEHIIEGHHS KOPHCHOCT] aMOPTH3AIiA
OCHOBHHX 3ac00iB KOpHryeTBCA B MaliyTHIX nepiofax 3 MeTOI PO3NOAUTEHHA HepeTIsHyTOl GanancoBol BapToCTi
HeoBOpPOTHOTO aKTHBY Ha CHCTeMATHYHIN 0CHOBI POTATOM CTPOKY KOPHCHOTO BMKOPHCTAHHIL,

3.5. ObnixoBi MoaiTAKA moae inBecTHUifiHOT HepyXoMocTi

3.5.1. BusHaues iHBecTRIIHHOT HepyXoMoOCTi

Ho imsectuuifinof mepyxomocti ®ommy KYA ipsocuts HepyxomicTs {(3emmo wm Oyuisni, abo wacTmmy
Gyxnieni, a0o TX TOEIHAHHA), YTPUMYBaHy Ha IpaBax BiacHocTi aGo 3rinHo 3 yrogckw mpo GiHaHCOBY Opemiy 3
METOK OTPHMAHHA OPCHAHMX IIaTexxis abo 30iABMeHHs BRapTOCTi KamiTamy Y AIA NocATHeHHA ofoX uiNel, a ne
IUL: (@) BUKOPHCTAHHS Y BUPOOHHLTBI 10 NPH NOCTAYAHHI TORAPIB, NPU HAAAHHI HOCHYT T4 AT aAMIHICTPATHEHUX
nineit, abo (6} mpogaxy B 3BUYARHOMY X0Ai AIUILHOCTI,

IuBecTHUilHA HepyxoMicTs Ponny BusHAeThCA KYA sk akTuB Tomi i Tinexu Tomi, xoumm: (a) € iiMosipHicTs
Toro, wo PoHA oTpmMac MallyrHi ekoHOMIYHI BHroA®, ski NMOB’u3aAi 3 1iele iHBecTHUiliHO HepyxomicTio, (6)
cofiBapticTh iHBeCTHITIHHOT HEPYXOMOCTI MOJKHA AOCTORIPHO OMIANTH,

Slxmmo GyZiBNi BRMOUAIOTh OJMY YACTHHY, SKA YIPHMYETLCA 3 METOI OTPMMAHH OPEHAHOI IJIATH T4 APYry
YACTHHY [UIf BUKOPHCTAHHA ¥ Ipoueci aisnsaocti $onay abo mmsa aaMinicTpaTHBHEX IineH, B GyXraarepchromy
o6niky Taki JacTHHH O0'eXTYy HEpYXOMOCTI OIIHIGIOTHCSA T4 BiOOGPaMAIOTHCA OKPEMO, AKIMO BOHM MOXKYTbL OyTH
NpoRaHi oxpemo.

3.5.2. IleppicHa Ta nocainyioua oninka insecTuniiinol Hepyxomocri

TlepsicHa ouinka inBecTHuifinol HepyxomocTi 3fiHicHiOeThc 3a cobiBapTicTio. BuTpatH Ha ouepauiio
BKIIOYAIOTRCA 10 TrepeicHol saprocti. Cobiapricts mpunOanol iMBecTHUiHOT HepyXOMOCTI BXiIOuae uiny i
npraGaHs Ta Gyab-axi BuTpaTH, AKi Oe3mocepenHbo BifHeceHI 10 MpHAGAHHI. besnocepennso BiAHECER BHTPATH
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OXOMAIOKTE, HAMPUKIAN, BUHATOPOHH 33 HajaHsa npodecifHUX IOpHINTHHX NOCAYr, MNOJATKH, NOp’g3ai 3
Tepefavielo npasa BAACHOCTI, Ta IHIN BUTPaTH Ha OTIepaIiio,

Ouinka nicas Bu3RAHAA 3AIHCHIOCTRCA 32 CIPABSANMBOK BAPTICTIO Ha AaTy ouinku. [TpubyTok afo 361uToK Bin
3MIHU B cripaseiupiii BapTOCTi iHBECTHIINHOT HepyxoMoCti BU3HaeTbCA B IpHGYTKY abo 30uTKy. AMOPTHIALIS HA
TaKi aKTHEH HEe HapaxoBYETHCS,

Crpapennuea BapTicTh iHBECTHUINHOT HEPYXOMOCTI 3a3BHYAN BUIHAYAETECA i3 3AIYYEHHAM HE3ANCKHOIO
oniniosaya. llepiofmMpicTs mepermamy cnpapenEBOi BAPTOCTI 3YMOBIMIOETHCA CYTTEBMMH JUIA  OOJIKY
KOAHBAHHAMM 1iH HA PUHKY NoaiGHoT HepyXomocti, Cripare/yinBa BapTiCTh He3aBeplucHOro OyAiBHAIITEA OPIBHIOE
BAPTOCTI 3aBEPINEHOTO 06 €KTa 38 BUPAXYBAHHAM BHTPAT Ha 3aKiHYeHHA GYNiBHHLITBA.

SIKIO  OUiMKTH CNpaBeIMBY BapTicTE HemoxuinBo, KYA obupac mma owiHku of’exTie iHBEeCTHIiHO]
HepyxomMocTi DOHLY Moziens ouiHkH 3a cobisapticTio Bignosiare Ao MCBO 16 Ta 3acTocoBye Takmif MiAXiA Ao
BeicT HBECTHUIHHOT HEPYXOMOCTI, ITPU 1HOMY PO3KPHBAIOTHCA IPUYMHH, 3 TKHX HE BMKOPHCTOBYETHCA CIPABEANHBA
BAPTICTD.

3.6, OGiKoni TOJITHKH G0 HENOTOMHHX AKTHBIB, YTPHMYBAHHX JJIS NPOJRKY

KYA wiacnpixye nenorounuii axrus QoHmy AK yTPEMYBAHRH LB NPOANKY, AKIIO HOro 6anancora RapTicTh
OyAe B OCHOBHOMY BiMIIKOJOBYBATHCS INNAXOM ONeEpalii MPONaXy, 8 HE MOTOYHOTO BHKOpHCTAHHA. HemoTouni
aKTHBH, YTPUMYBaHi /IS NPOAAXKY, OIIHIOIOTECA | BINOOPaKAIOTECS B ByXranTepcskoMy obliiky 34 HalfMeHIIOW 3
ABOX BeJIMYHH: GanaHcoBor0 alo CnpaBenIMBOIO BAPTICTIO 3 BHPaXyBAHHAM BUTPAT Ha ONEpallil, MoB's3ami 3
npoaaKeM. AMOPTH3ALls Ha Taki aKTHRY He HAPAXOBYECThCA. 3GHTOK BiJ 3MEHNICHHS KOPUCHOCTI IIPH TEPBICHOMY
YY NOAIBIIOMY CITHCAHHI 8KTHBY JI0 CTIPARe/UIHBOT BAPTOCTi 32 BUPAXYBAHHAM BUTPAT HA MPOAAK BH3HAETLCA Y
3Biti Mpo Qinancosi pe3yneTaTH.

3.7. ObnikoBi nofiTHKAE WOT0 OpeHKH

BusHanus, ouiHKa, Ta TIOJ@HHA B 3BiTHOCTI IOTOBOPIB opeHmw, Ae DOHN € opeHmapeM, 3AillcHIOETRCA 32
npapunamMi MCO3 16 «Opennay, [Ipapraa nporo crangapry KYA zacrocosye Ao nerosopis:

v Veix porosopis openau (cyboperm) maifHa, TepMin ail sxux Ginkme opHoro 3eiTHOTO Nepiony (12
Micauis), a6o € BAECOKa HMOBIpHICTE MOZOBIKEHHS CTPOKY Hil MOTOBOPY,

v Jlinensiftaux moromopis mojo imTenexTyanebHoi BracHOCTi (niuensiitei moroopm Wa mparo
KOPHCTYBaHHA 3HAKAMH Ha TOBAPH, NOCIYTH), TepMiH Ail sxux Glsme ogHore 3sitTHoro nepiomy (12
MicautiB), abo € BACOKA HMOBIpHICTL OLOBKEHHS CTPOKY Al JOTOBOPY.

KV A we zactocopye MCD3 16 g0 porosopis;

v" KOpoTKOCTPOKOBHX JIOrOBOPIB openay (TepMin aii menme 12 micsuin),
v Openny, 3a sKoIo 63308Hi 06°CKT € MAJIOTiHHEM.

Mo Taxux forosopis openar KYA pu3nac opeHIHI maTexki, MoB's3ani 3 TAKOIO OPEHAOIO, 1K BUTPATH Ha
NpAMORIHIHIM 0CHOBI IPOTAroM cTpoky opeHms abo Ha il crcTeMaTHYHil ocHOBI,

KY A ipenrudikye airoun gororopu oper, ge QOHI € opensiapeM, Ta BUsHae y o6niky GoHAy fK:

Axmusn 3 npasa kopucmyeanna. KYA BH3Hae axTHBM 3 1PaBa KOPUCTYBAHHA HA HATY MOYATKY OPSHAM
{(robro mary, Ha axy 0azoBHH akTHB cTAaE NOCTYIHHM JJI1 BHKOPHCTAHHA), AKTUBH 3 NPaBa KOPHCTYBAHHS
OLIHIOIOTECA 34 MEPBICHOIO BAPTICTIO, 33 BAPAXYBAHHIM HAKONHUEHO! aMOPTH3ALIT Ta HAKONMYEeHUX 36UTKIB
BiJl 3HELLHEHH, 3 KOPHI'YBAaHHAM HA NePeolinKy 3060B'3anb 3 openn. [leppicHa BAPTICTh aKTHBY 3 OpaBa
KUPHCTYBAHHA BKIHYAE BEJIMUNHY BH3HAHEX 3000B'13aHb 3 opeH/u i openuni miatexi, snilicHeni Ha marty
MOYATKY openau abo 1o Takol AaTH 33 BHPAXYBAHHAM OTPHMAHHX CTHMYITIOIOUHX TIIATEXB 3 openan. Ao
y KYA BigcyTHs focTaTHS BIIGBHEHICTh B TOMY, IO BOHO OTPHUMAE NPABO BIACHKOCTI HA OPEHAOBAHMIT aKTHB
HATPAKIHI TePMiHy OPeHIH, BH3HAHMI aKTHB 3 NPABA KOPMCTYBAHHL AMOPTH3YETBCA JHHIMHHM METOXOM
NPOTArOM KOPOTIIOTO 3 TAKHX Nepiojis; mependauypaHuil TepMIiH KOPUCHOrO BHKOPHCTAHHA aKTHBY abo
TEPMiH OpeHAH. AKTHBH 3 [IPaBa KOPHCTYBAHH IEPEBIPMOTLCH HA IPEAMET SHENIHEHHS, Ta

Openone 300606 asanna. Ha naty noyarxy openan KVA nusnae openane 30608 A3aHHA, OHiHIOBaHe
3a NPUBEACHOK BAPTICTIO OPeHIHMX INIaTeXiB, sxi GyayTh 3iificHeHi mpotarom crpoky opesgun. Openymi
IaTexi BIIIOUatoTh dikcosaHi miatexi (3okpema, mo cyti dikcopani miarexi) 3a Bupaxynanuam Gyas-aKix
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CTHMYJTIOHO4HX ANATENIB 3 OpEHHH A0 OTPUMAHHSA, 3MIiHHI OpeHAHi myaTexd, nki sarexats Big ingexcy ato
CTaBKH, Ta CYMM, fKi, K OYiKyeThest, OyIyTb CIUIadeH] 3a rapaHtisMu niksinauiiinoi saprocri, Openai
MIATeXi TAKOIK BKTIOHAIOTh LiHY BHKOHAHHA OTIOHY Ha KyNIBINO, SAKIIO ICHYE FOCTATHS BIIEBHEHICTh Y
ToMy, o PoHA BUKOHAe JaHuil ONIFOH, TAa cnmatH wWTpadis 3a OPUHEHHEHHA OPeHIH. 3MiHni opemmmi
TnaTexdi, ki He 3ajyexarth Bij ingexcy abo CTABKH, BU3HAOTECHK Y SIKOCTI BUTPAT Y TOMY Mepiofl, Y AKOMY
BiIOYRacThCA IO a60 YMOBA, SIKa IPUIBOANTE JI0 3AIHCHENHT TAKHX IUIATEXKIB,

Kopomxocmporesa openda ma openda, y axiii 6aszoenii axmue ¢ maroyinnum axmugom. KVA
38CTOCOBYE 3BUTRHEHHA Bif BHIHAHHA IMONO KOPOTKOCTPOKOBOT OPSHAM IO KOPOTKOCTPOKOBHX HAOTOBODIB
openau (To6To FOTOBOPIB, Y AKHX HA A@Ty NOYATKY OpeH/ IepeabadcHmii CTPOK OpeHIy ckIajac He Ginpie
12 micalis Ta sxi He MicTATh OMIioHY Ha Kynisnio). KY A Takox 3acTOCOBYE 3BUILHEHHA Bijl BUSHARHA OO
OpeHpH, Y aAKilf 0a3oBHil aKTHE € MANOIIHHMM AKTHBOM, JI0 JOFOBOPIB OPEH/[M AKTHBIB, BAapTiCTE AKX
BBAXKAETECA HH3bKOIO (TOGTO 1Mo 1 THesy ponapie y rpHBHEBOMY eKBIBANGHTI Ha HATY AOCOCBOPY OpEHIH).
Openpai mnatexi 3a KOPOTKOCTPOKOBOK OPEHAOK T2 ODEHACK), Y AKiH Oa3oRHil aKTHR € MANOLIHHIM
aKTHBOM, BH3HAIOTHCA Y AKOCTL BUTPAT 3 OPEHAH Ha NpsAMOiHIAHIA 0CHOBI IPOTATOM CTPOKY OPEHIA.

3.8. O6nikoBi mosiTHKH WOK0 NOAATKY Ha HPHOEYTOK

Burpatu 3 nozarky Ha HpUOYTOK SBILTIOTE co0OW CYMY BHMIPAT 3 MOTOYHOTO T4 BiACTPOYEHOrD MOHATKIB,
IToTouHMH ONATOK BH3HAYAETRCA K CYMa NOJATKIB Ha NPHOYTOK, LIO NiAIATAI0TH CIATI (BiAIIKOIYBAKHIO) LIOAO
ornogaTkopaHoro npudyTry (36MTKY) 3a 3BiTHHH mepion. [loTouni BuTpars ToRAY 32 NOAATKAMK POIPAXOBYIOTHCS 3
BHKOPHCTAHHAM NOJAaTKOBHX CTABOK, HAHHHX (200 B 0CHOBHOMY IHHHIX) Ha JaTy HaNarcy.

drizge 1m.141.6.1 IlomatkoBoro Kojekcy YKpaiHH 3BUTBRAIOTECA BiJi ONONATKYBAHHA KOIOTH CHLTBHOTO
inBecTyBaHHA, 4 caMe: KOINTH, BHECEH] 3aCHOBHUKAMH KOPTIOPATHBHOrO (JOHAY, KOIITH Ta iHUI AKTHBH, 3aydeni
BiJi y4acHHKIB iHCTHUTYTY cnineoro imeectysamHs (ICI), moxomm Bim smilicHenms omepariit 3 axrusamu ICIL
Roxonu, wapaxorani 3a axraeamu ICL, Ta immi moxomu eix mismnewocti ICT (Bificotku 3a rosukamy, opeHaHi
(mizmHTOR{) TUTATEIKI, POAIITI, TOLIE).

3.9, O6nixoBi NOMITHIKK MOH0 IHIMIHX aKTHBIB Ta 30008’ A3aHb

3.9.1. 3aGesnedenun

3alesneuenHa BM3HAIOTECA, Komd @oHA Mae Terlepinnio saboprosanicts (FOpUAHYHY al0 KOHCTDYKTHRHY)
BHACHiZOK MHHYIO! nomif, icuye iiMosipuicts (ToOTo Ginbire MOKIWBO, HDK HEMOMNIMBO), LIO MOralieHHs
3060B'133HHA BEMaraTuMe BHOYTTS pecypeis, KoTpl BTLHOOTE ¥ coGi eKOHOMIMHI BUroaM, i MOKHa JOCTOBIDHO
OIIHUTH cyMY 3000B'13aHHSL.

3.9.2. BumaaTi npaniBHAKAM

KVA smsnrae koporkoctpokxosi summarn wieram Harmapowol pagu MoHIY AK BMTPATH Ta Sk 3000B'M3aHHA
NicAT BUpaxyBaEHA OYAB-IKO1 BIKE ClstaueHo] Cymu.

3.9.3. Ienciitai 30608 A3aHHsI TA NOBIOCTPOKOBE CTPAXYBAHHS WHTTH

BingnorinHo no ykpafHcekoro saxonomascrea, KYA sailicHioe Binpaxysanus a0 €guHoro couiansHoro GoHny
B posMipi 22% Bin BRHaropomu uneris Harnsgoeol pagu Qommy. Taxi surpartd migofpaxaThes v mepioni, B
AxoMy OynH HafaHi WIeHaMH MOCTYIM, WO HANAIOTE M NPABO Ha OACpPKAHHA BHeCKiB, Ta sapoGnena BiamosigHa
BHHATOPOJA,

3.10, Inuri 3acTocorani 001iKOBI MOAITHIN, 10 € AOPEYHHMI JUIA PO3YMiHHA QiHAHCOBOY 3BiTHOCTI

3.10.1 Joxoan Ta BUTPATH

Jloxomu Ta BHTpATH BH3HAIOTRCH 38 METOJIOM HAPAXYBAHHA,

Joxin — ue 36inplleHHA eKOHOMIGHHX BHINA NpOTAroM ofuiik0oBOro mepiomy ¥ BHIAALL HAIXO/UKSHHS YH
30IMBINCHHS KopHcHOCT] axTieie abo y Burnsni sMenents 30008’ 13aHE, pe3yABTATOM HOTO € 36INBLWCHHA YHCTHX
aKTHBIB, 38 BUHATKOM 30iNBIICHHA, TIOR 133HOT0 3 BHECKAMH YYaCHHUKIB,

Joxin BusHAaeTbCcA y 3BiTi mpo NpuOYTKH Ta 30uTkH 3a ymosu BiznoinHocT! BU3HAYEHHIO TA KpUTEpIiSM
BU3HAHHA. Busnauna moxony BizOyBacThcA OXHOYACHO 3 BU3HAHHAM 36LibmicHHA axkTeBiE a0 3MeHIIEHHS
30008’ A32HE.
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Hoxin Bizg nponaxy dinaHcoBHx iHCTpyMeHTiB, IHBECTHIIITHOT HepyXoMocT] abo IHIMMX axTHBIB BUSHAETLCS Y
npudyTry abo 36HTKY B Pasi 330BONEHI BCIX HABSACHNUX Al YMOB:
i) KYA mepepana moxkynueBi CyTTeBi PUSHKH 1| BHHATOPOMM, NMOB’A3aHI 3 BAACHICTIO Ha (hinancosuii
incTpyMeHT, [HBeCTALIHAY HepyXomicTs aGo iHmi akTuen GoHITy,
0) 3a KYA/®oupom He 3amiImaeTsed aHi Mofasgbilia y4acTh YNpaBAiHCLKOrO MepcoHawy y hopmi, sxa
333BHYAN NOB’A3aHA 3 BOMOAIHHAM, aHi e(EKTWBHMH KOHTPONL 33 TPOHAHHMH (iHAHCOBHMHE
iHCTpYMeHTaMH, iHBeCTHIIHHOW HepyXoMicTio 860 iNINMM aKTHBAMH;

B) CYMY JIOXOILY MOXHA JOCTOBIPHO ONIHMTH;
r) iiMOBipHO, Mo 10 POHIY HaAIHIYTs EKOHOMIUHI BUIOJIH, OB’ A3aH] 3 ONepalieo;
Ta
1] BHTPaTH, AKi Oyau ado OyayTh MoHECEH] y 3B°A3KY 3 OMeEpaIiero, MOXHA TOCTOBIPHO OIHHTH,

JoxiJ Blg HalaHHT IOCTYT BifoOparkaeTLCs B MOMEHT BHHHKHEHHA HE3ANEXKHO BiJ JATH HAAXOHKCHHS KOIITIR
i BH3HAYACTLCA, BUXO/LTUH |3 CTYNCH 3aBepUICHOCTI Onepalii 3 HaZAHHA TOCTYT Ha Jary Ganaucy,

J¥BiREHAM BU3HAOTLOS JOXOM0M, KO BCTAHOBAEHO PABC HA OTPUMAHHS KOIITIB,

Butpats — I 3MCHUICHHA €KOHOMIYHHX BHriZ HpoTAroM ofNikoBore mepiogy y BHIIAAI BUOYTTA €M
amopTHzaLil akTHBIB abo ¥ BHIIIAA] BHHHKHEHHS 30008’ 13aHb, PE3YILTATOM YOO € IMEHNICHHS YMCTHX AKTHBIB, 3a
BMHATKOM 3MEHUIEHHA, OB’ A3aHOTO 3 BHIDIATAMH YUACHHKAM.

Burparn BU3HAIOTEC y 3BiTi Npo NprGYTKH T4 30MTKH 33 YMOBH BiATIOBIAHOCT]I BUIHAYEHHIO TA OJHOTACHO 3
BH3HAHHAM 30iNbMeHH 30008’ 13aHb af0 3MEHIIEHH aKTHBIB.

Burpatn nera#HO BH3HAFOTECA Yy 3BITI Npo IMpuOYTKM Ta 30WTKH, KOJNM BUAATKH He HANATh MaltGyraix
EKOHOMIHIX BHTiA 460 To.i Ta Tiero Miporo, ko0 MalbyTHI eKOHOMIYHI BHIOAM He BIANOBIAAIOTE ab0 MepecTanTh
BIATIOBiZATH BH3HAHHIO SIK AKTHBY ¥ 3BIiTi Ipo (BiAHCOBHH CTaH.

ButpaTe BH3HAIOTRCA Y 3BiTi NP0 IPROYTKH Ta 30UTKH TAKOK Y THX BHOAAKAX, KONH BHHHKAIOTE 30008’ 13an1s
0e3 BH3HAHH: AKTHBY.

BrrpaTH, HoHEeceH  y 3B'13KY 3 OTPUMAHHAM JOXONY, BHHAKOTRCH ¥ TOMY XK Hepiof, mo i Bixmosinui aoxoau.

3.10.2. Burparrn 3a mosuamu

Burpaty 3a no3ukamu, fAKi He € YaCTHHOW (iHAHCOBOro IHCTPYMEHTY T4 HE KAITALSYIOTEC AK 4aCTHHA
coBiBapTOCTi aKTHBIB, BHIHAIOTHECA 7K BHTpaTH Hepiony. KYA xanitasizye Burparty Ha no3wkw, aki 6e3nocepeqHbo
BigHocAThC Ao npuabaHuA, GymiBERunTEa aGo BupoOmuuTBa KBanmidikomanoro axtuBy @oHAy, AK UACTUHA
cobiBaprocti nporo akTHBY Conzy.

3.10.3. Onepauil 3 inozemuow BaIKTOKN

Omnepanii B iAo3emMHIll Bamori o6nikoBylOTECS B YKpailHCHKMX TpHBHAX 3a OQiuiliHuM kypcom obminy
Hanjonamsuoro 6aHky YxpaiHu Ha JaTy OpoBeJIeHHS oTepaiil.

MoHeTtaphi axTHBH Ta 3000B'smaHHs DoHny, BHpaxeHi B IHOIEMHUX BAIIOTAX, IEpepaxoByoThet KYA B
TPHBHIO 3a Bianmosigummm kypcamm oOMiny HBY ma maty Gamamcy. Hemonerapri crarri, siki oIfiHIOIOTBECH 3a
icTopuaHOO cobisapricTio B iHo3eMHil BamoT], BinOOpaKaOTHCA 38 KYPCOM Ha AaTy onepanii, HeMOHeTapHi cTaTTi,
stki OUIHICIOTHCA 3@ CIPaBEATHBOIO BAPTICTIO B iHO3eMHil BamoTi, BioBpaxaioThe 38 KypcoM Ha ATy BH3HAUSHHS
cnpasemnusol BapTocti. Kypcosi pisHMEH], 1110 BHHRKIH OpH HEPEpaxyHKY 38 MOHCTAPHEME CTATTAMH, BU3HAIOTLC
B npubyTKY 260 30UTKY B TOMY NEpiof, ¥ AKOMY BOHH BHHEHKAIOTS.

KY A suxopucToByBanoe o0MiHHI KypcH ua paty Ganancy;

31122020 31.12.2019
Tpusus/l nonap CITIA 28,2746 23,6862
pusus/1 espo 34,7396 26,422

3.10.4. ¥MoBHi 30008'13aHHA T4 AKTHBIL

KYA ne pusHac ymoBHI 30008's3amHa B 3BiTi npo dimancosmit cram Podny. Indopmanis mpo ymopme
30008138 HHS POIKPUBACTLCA, AKIIC MOXKAHBICTE BHOYTTH pecypcis, Akl BrimowTh y ¢ofi eXoHOMIUHI BHFOIH, HE €
Bimmanenoo. KYA wue rmu3nae ymosui axrmeE @onny. Crucna iudopmanis npo ymosuuil axtus Qonpy
PO3KPHBAETECA, KOIH HAIXOKEHHA eKOHOMIYHKUK BHTLA € IMOBipHEM.

4, Ocnosni NpUNyERHA, OLIHKH Ta CYIKeHHSA

Ipyn miarotosui dinancesol 3sitHocTi oray KYA zaiiicHios OLIHKY T4 NPUNYINEHHA, 1Kl MalOTh BILIHB Ha
eneMeHTH (piHaHcooi 3piTHOCTI, IpyATYIOUHCE Ha MCD3, MCBO ta TinyMmaueHHIX, poipobuernx KomireTom 3
TIHyMaueHb MixHApogHO! Ginancopol seitHoctl. OWIAKE Ta cymkeHHs Ga3yiOTLCA HA TOTIEPEAHBOMY MOCBini Ta
inmux (haxropax, o 3a iCHy104HX 06CTaBMH BBAXKAIOTECA OGTPYHTOBAHUMM i 38 PE3YABTATAMY AKHX NMPUIMAIOTHCA
CymKeHHa wono GanaHcoBol BAPTOCTI aKTHBIB Ta 30008’ a3aHb. Xoua Hi pospaxyHkH 0a3yiOThCH Ha HasgBHIH y
kepipannTEa KYA indopmanil npo norouni nonii Gonpy, hakTHUHI Pe3yIBTATH MOKYTH 3PEINTOIO BIAPIZHATHCS
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Bit uux pospaxynkis. OOnacTi, ge Taki CyDKEHHA € 0cOG)MBO BamNHBHMH, ofNacti, MO XapaKTepH3yIOTLCA

BHCOKHM PiBHEM CKMAAHOCTI, Ta o6MacTi, B SKHX HPUIYIEHHS H PO3PaXYHKH MAaloTh BEMMKE 3HAYSHHA AIA
nizroropxu qHHancosol 3sirHocTi 3a MC®3, nanesieni HitKye,

4,1. Cymscennst moao onepaniii, nogiii ado yMos 3a eiacyrnocri konkpernux MC®3
Onepaunii, mo #e pernamenropani MC®3 BimcyTHi.

4.2, Cynmennst oo crnpapsedaneol saprocri akrusis @ouay

CnipapeiMBa BapTicTh iHBECTHHIH, e akTWBHO O0ESPTAOTHCS HA OPTaHiZ0BaHHX (IHAHCOBHX pHHKAX,
PO3PAXOBYETHCH HA OCHOBI MOTOYHOT PHHKOBO! BapTOCTI HA MOMEHT 3aKPHTTA TOPTiB Ha WiTHY jaty. B immmx
BHIIA/KAX OIHKA CHPABEeIHBOL BaPTOCT] IPYHTYETBCA Ha CYIUKCHHAX LIOMO HependauyBanux MaiilGyTHIX rpoioBux
NoTOKiB, iCHyRO4O! ekoHomMiuno! curyanil, pH3MKIB, BRACTHBMX pi3uuM (iHAHCOBMM iHCTpYMeHTAM, ta iHLWINX
dakropie 3 BpaxysanmaM srMor MC®3 13 «Ouinka cripaBeiTHECT BAPTOCTIN.

4.3. CynxceHHS W00 3MiH enpaBeaanBol BaproeTi (hiHaHCOBHX AKTHRIB

Kepisnnurao KVA Beaxae, o oGMiKOBE OLIHKY T8 HPUILYIISHHS, SKi MAIOTH CTOCYHOX 70 OHIHKH (iHAHCOBHX
inctpymentie Ponny, e puHKOBI KOTHPYBAHHA He AOCTYMHI, € KMOYOBHM [KEpEIOM HeBEIHAUEHOCTI OUiHOK,
TOMY 110!

a) BOHM 3 BHCOKHM CTYTIEHeM HMORIPHOCE! 33HA10TH 3MiH 3 INIMHOM YaCY, OCKINBKY OUiHKM Ba3syioTscs Ha
NPHITYIIEHHNX KEepiBHALTBA WIOAO BINCOTKOBHUX CTABOK, BOJATHIBHOCTI, 3MiH BaniOTHHMX Kypcib,
NIOKA3HMKIB KPeIHTOCHPOMMKHOCTI KOHTPATEHTIB, KOPHIYBAHE ij Yac OLIHKM IHCTPYMEHTIB, @ TAKOIK
cneunditHmx ocobmuBOCTEH onepaliii; Ta

&) BIUIHB 3MiHH B OIHKAX HAa aKTuBH, BigoGpaweHi B 38iTi Npo (iHaHCOBMI CTAH, a TAKOXK HA JOXOIH
(suTpaTH) MOMKe OYTH 3HAUHEM.

Hxdu xepipHHITBO KYA BuKOpHCTOBYBANO iHII NPUIYIIEHHS 1HOAQ BIICOTKOBUX CTABOK, BOIATHALHOCTI,
Kypcip 0OMiHY BalIOT, KpefMTHOTO peHTHHCY KOHTpareHTa, AaTH OQEepTH | KOPHIYBaHb Hil 49ac OLIHKM
incTpymenrip Ponny, 6inema afo MeHITa 3MiHa B OLIHLi BapTOCT] (hiHEHCOBMX IHCTPYMEHTIB Y pasi BiAcyTHOCTI
PHHKOBHX KOTHpPYBaHs Mana O icToTHui BINHR Ha BifoOpamenni vy QidaHcosii 3pitHocT] wHeTH mpubyToK Ta
30uTOK,

BrxopacTaHHA pisHAX MapKeTRHPOBHX NPHIYIIEHE Ta/ab0 METOMIR OIHKY TAKMK MOMXKE MaTh 3HAYHUIN BIUIHB
Ha Iepel0adyBaHy CIpaBeIuBY BAPTIiCTh,

4.4. Cymxenns Moo odikypannx repminis yrpumMyBanns QinaHcosax iHCTpyMeHTiB

Kepisanurso KYA sactocoBye npodeciitie cypKxeHHa IOA0 TepMIHIB YTpIMaHHs (HHEAHCOBHX [HCTPYMEHTIB,
IO BXOAATE IO cKaagy Qinancosnx axTueiB ®onmy. [IpodeciliHe cy/ukeHHd 3a MM IHUTAHHAM IPYHTYETRCH Ha
onminmi prsukie Qinancororo incrpyMenty, fioro npaGyTKOBOCTI H AMBamil Ta imux ¢axropax. Ipote icuyiots
HEBH3HAYEHOCTI, AKI MOXKYTE OyTH IIOB’13aH] 3 IpUSYINHEHHAM 06iry uiHHHMX narnepis, MO He € NiAKOHTPONLHIM
kepiBEANTBY KYA dhakTopoM 1 MOKe CYTTEBO BIUIHHYTH Ha OIHHKY (iHaHcOBHX iHCTpYMEHTIB DOHY.

4.5, BUKOpPHCTaHHS CTABOK AHCKOHTYBAHHS

Cranom na 31.12.2020 cepenHpo3BaxkeHa cTaBKa 3a TopTdeneM OaHKiBCHKHX HENO3UTIB Yy HaLiOHaIbHIN
BANIOTI B OaHKaX, y SKUX He BBEJEHO THMYacoBy ajMidicTpaiiiio alo He 3ampoBaikeHo JIKBimauiiiHy xomiciio,
cragosuna 3,71% piuHHX.

4,6, CymseHHI 000 BHSIBJICHHS 03HAK 3HCUIHEHHN aKTHRIB

BinnocHo $iHaHCORHX aKTHBIB, fKi OLIHIOIOTHCA 38 aMOpPTH3IOBAHOM BapticTio, KYA Ha marty BMHHKHEHHA

(iHaHCOBHX aKTHBIE Ta Ha KOXHY 3BiTHY ATy BU3HAYAC PiREHL KPEAHTHOTO PHIHKY.

KYA Busnae pesepp nip 30MTKH AN OWIKYBaHMX KpeJAMTHHX 30ATKIE 3a (IHAHCOBMME aKTHRAMH, gki
OIIHIOIOTHCA 33 aMOPTH3OBAHOIO BAPTICTIO, Y pO3Mipi OWIKYBAaHMX KpemHTHHX 30MTKIB 33 BECh CTPOK AT
(iHaHCOBOTO aKTHBY (P 3HAYHOMY 3OUIBINEHHI KPEAHTHOTO PHIHKY/II KPEIHTHO-3HEUIiHEHMX (IHAHCOBHX
akTHBIiB) abo 12-MicAUHHUMH OuikyBaHUMH KpemurTHHMH 30uTKaMHu (Y pasi HE3HAYHOTO 3POCTAHHA KPEOHTHOTO

PH3HKY).



Pinna divazcosa anitnicts AT «3HBKID «Crparerivni ineeriuiis sa pik, mo sakinuurca 31 rpyaie 2020poky (B THC.IpH,
KO HE 3a3AUEHO 1BTITe).

JasBuyal OUiKYEThCs, WO OUiKyBaHi KpeAUTHI 36HTKY 34 Bech CTPOK Al MatoTh 6YTH BH3HAHI /10 TOTO, 5K
dinancoruii JHCTpYMEHT cTaHe npoctpoucHnil, SIK MPABMITO, KPEXMTHUII PU3MK 3HAYHO 3pOCTaE LEe 1O TOro, SIK
inancosuit iHCTPYMEHT cTaRe npoctpouennM abo Gyne TOMITEHO iHIUI YMHHUKH 3aTpPUMKH INATEKIB, WO €
CIEHHQIMHIMU ANs IO3UTANLHEK], (HATIPHKa), saliicHeHHs Moauikanii abo pectpykTypH3ailii).

KpenntHuii pnsuk 3a QiHAHCOBHM IHCTPYMEHTOM BBEXKAETHCH HHIBKHM, SAKIIO (iHAHCOBMI IHCTPYMEHT
MAE HM3bKWH PHSHK HactaHHA AeonTy, NOIMYANGHAK Mae MOTYXKHIH NOTeHNian BHKOHYBaTH CBoi JOTOBIpHI
30008131 100 TPOMOBAX HOTOKIB Y KOPOTKOCTPOKOBIll NEPCNEKTHB], 8 HECNPUATANBI 3MiHH B eKOHOMIUHHX i
RINOBHX YMOBAX Y JOBrOCTPOKORBIH MepCTIeKTHBI MOXCYTh 3BM3HTH, aNe He OBOR’SI3KOBO 3LATHICTD NO3MYATLHEKA
EHKOHYBATH CBOV 3000B'43aHHA IHONC A0TOBIPHHX TPOINOBHX OTOKIE,

DiHAHCOR] IHCTPYMEHTH HE BBOXKAIOTECS TAKUMM, 10 MAIOT HR3LKMIL Kpe/INTHUI PU3MK NHIIE Ha mipcTasi
TOTO, MO PH3UK AeONTY 38 HUMHM € HUDKYHM, HDK PHINK fedonty 3a imaMu (iHAHCOBUMH iHCTpYMEHTAMU
TopapycTea ab0 Hix KpeaHTHUI PUSHK I0pHCAMKUIT, B kil KV A auilicmioe fisnpHicTs.

OuikysaHi kpeaurni 30uTKM 33 Bech CTPOK Mii He BU3HAIOTHCA 33 BiHAHCOBMM IHCTPYMEHTOM NpPOCTO Ha
NJCTaBI TOrO, 10 BiH BBAXABCH IHCTPYMEHTOM i3 HU3BKHM KPEIHTHUM DH3MKOM Y MONEPEAHBOMY 3BITHOMY
nepioni, ane He BBAKAECTHCA TAKHM CTAHOM Ha 3BITHY gaTy. ¥ TakoMy sumaaxy KYA s'acopye, um Mano micue
SHAMHE 3POCTAHHA KPOIUTHOIO PH3HKY 3 MOMERTY TePBICHOrO BHIHAHHS, A OTXKE TH IocTana notpeba y BU3HAHHI
QUIKYBAHHX KpeMHTHHX 30MTKIB 38 BECh CTPOX i,

Onikysani kperuTni 36uTKH BinobpaxatoTs BnacHi ouikysatHa KY A moo KpeauTHHX 36UTKIR.

4.7 CynsxeHHsI HI0J0 03HAK rinepinduisuil

Jrigro 3 MCEO 29 «®inancopa ssirmicts B ymosax rimepingmsuii» cy6'ektd rocnogapioBaHHi,
(yHKUIOHANBHOI0 BATIOTOK AKUX € BANIOTA Kpaimi 3 TinepiHGUAUINHOK eKOHOMIKOI, NMOBHHHI TPOBOIMTHMCS
nepepaxyHok ¢inancosoi ssitnocti. KYA 6ynu mpoamanizosani  kpurepil, sxi XapaKTepH3yHOTh NOKA3HHK
rinepinduninii, BusHaueni naparpadom 3 MCBO 29, Ta Ra 0cHOBI HpoBesienoro ananisy Gyio nphiiaaTo pimerss,
MO ekoHOMIHMA cTan B Yipaidi He BiamoBigae curyani, Mo XapaxTepu3yeThes TiNepiHpIaie:o i, K pesy/IsTaT,
BiACYTHA HEOOXINHICTb npoBeIeHHS MepepaxyHKy dinarncosol 3sitnocti ®onny 3a 2020 pix.

5. Poskpurrst ingopmanii moao BHKOPHCTAHAS COPaBeTHBOT BAPTOCTI

5.1. MeToanxi cUiHIOBAHHS Ta BXiANI xaHi, BRCOPHCTAHI UM CKIAAAHHES OLIHOK 33 COPABEATHBOK BAPTICTIO
KVA spificHroe oniHke cmpasemmeol BapTocTi akTHBIB Ta 30008 sm3aHe PoHAy, TOOTO Taki OLiHKM, AK]
BuMaraoTecd MCO3 9 Ta MC®3 13 y spiTi npo ¢inascoBRit cran Ha KiHeNb XOKHOIO 3BITHOrO Mepioty.

Knacy axtusis Ta Meron ouingku

30008’ s138Hb, OUIHCHHX 3a {(puHKOBHI,
CIpABEUTHBOIO BAPTICTIO MeToaMKH Ol HIOB&HHS ROXI M, Buxinui pasi
BHTPATHHI)
Boprosi UiHal nanepu " Ilepsicua oninka Goprosux LIHHMX Punxosnii, Odinifini Gipsxosi
nanepis AK QIHAHCOBHX AKTHUBIB JOXiTHUHA KypcH

[HCTpYMEHTH KariTanry

3N{HCHIOETECA 38 CHPABC/IHBOI0

* BAPTICTIO, fAKA 3a3BUYAl JopiBHIOE NiHi
. onepauii, B xoai Axoi 6ys oTpuManuii
" akruB. [Tofanbma ominka GOPropux

UinHuX manepis 3pificHioeThes 3a

. CIPABSIUIMBOI0 BAPTICTIO.

lepBicHa oniHKa iHCTpYMEHTIB Kamitany — PUHXOBHIE
3nilicHIoETECA 34 1X ClpaBeANHBOI
BAPTICTIO, fka 2a3BH4ail DopiBmOE Hini

£

BHIpaTHH#H

oprafizatopin
TOPTiB Ha JaTy
OLLiHKH,
KOTHPYBAHHSI
aHANOTITHHX
QoproBux 1iHAKX
nanepis,
JHCKOHTOBAHI
HOTOKH TPOHIORHX
KOIHTIB

Odirgiiini Gipicori

KypecH
oprasizaropie




Piusia qinancosa spitnicts MAT «3HBKID «Crpareriaui iHBecTiiin 3a pik, o sakinunsca 31 rpysas 2020poky (5 THE.CPH,

SUATIO HIC 3a3HA4YSHO iHL[lC).

IEBeCTHHIHHA HEPYXOMICTh

| omepani, B Xoxi sxoi GyB oTpUMatkii

aktHB. [Topamsma ouinka iHcTpyMentis
Kanitany 3ailicHioeThes 3a
CIPase/JIMBOIO BAPTICTIO HA JIATy
OILIHKH,

TlepsicHa ominka imBecTHUifHOT

. HEPYXOMOCTI 3J1ificHIOETECA 34
. coBigapricTio. Ilopansia oninka
. imBecTHIiiiHOT HEpYXOMOCTI

3AIHCHIOETECS 38 COPABEIUTHBOLD
BapTICTIC Ha AATY OLIHKH,

PunkoBuii,

" oXigHui,
BHTpATHHIE

© TOPTiB Ha JIaTy

OLIiHKH, 33
BijcyTHOCTI
BH3HAYEHOTO

- BipxxoBoro kypey

Ha JATY OIiHKH,
BHKOPHCTOBYETHCA
OCTaHH: DajlaHcoBa
BaPTICTh, LiHH
3AKPHLTS
Gipxosoro
TOPFOBOTO AHA

LEiHu Ha pHHKY
HEPYXOMOCTI, HaHi
ONIHKK
npodeciiinmx

_ owiHORaYiB

5.2 Biuine BHICOPNCTAHHA 3AKPHTHX BXiAHAX gaunx (3-ro pirun) s nepioJHYMHAX OUIHOK CrpaBeAnBoT
BaprocTi Ha npriyTox ado 36uTOK.

3MiH fiMOBIpHOCTI ITOTAIEHHA BXiIHHX FPOLIOBHX MOTOKIR (Hani 3-ro piBHA iepapxii) y misnsnocti Gonay He

Gyio.

5.3 CnipagegsiuBa BapTicTh piHAHCOBHX iHCTPYMeHTIB

Crpanepanea BapTicTs QiHAHCOBHX iHCTpyMeHTIB Ta Kiracu(ikalia 38 KaTeropiiMA BH3HAHH

Hmxue npencrasneno xnacudixauiio dinancosux incrpymentis Qomay 3a KaTeropisMu OWiHKY T4 HOPIBHAHHS
Ganatcopoi Ta cnpaBennusoi BapTocTi (ikancoBHX incTpyMentir Gouny, BinoGpaskenux v (piHaHcoBii sBiTHOCTI, B
po3pisi xaTeropiil, Axki He BimOOpakKAIOTRCH 32 CIPABEUTHBOIO BApTicTIO. ¥ TalNuIi He TPEACTARIEHA CIPABEANHBA
BAPTICTE HeiHAHCOBHX aKTHBIR Ta HeiHaHucoBAX 30608 13aHE,

HA3Ba CTATTL

JETIO3UTH CTPOKOM

. MEHIIe 3-X MICAIIB 3
JATH YK HAHH

. RoroBopy .

. AGLO3UTH CTPOKOM
Oimeme 3-x Micsuis 3

" IATH YKJIAJIAHHS

~ IOTOBOPY
IPOLIORI KOUITH,

| IENO3UTH 0 3aHTAHHS

" naloBi 1iHEI TATICPH, 110

' MAalOTh KOTHPYBaHHI

~ (dinaHCOBI aKTHBH

(inancosi
. 33 CHPABELIHBOO
IHCTPYMEHTH, .
i BAPTICTIO 3
orineHi 3a .
. BinoOpaueHHM
aAMOpTHIATI MHO)
. pe3ynbIaTy B
BapTICTIO .
CYKYMHOMY Hoxoni
49 826
I
80

Cranom ua 31.12.2019

(hiHAHCORI AKTHBH
32 CTIPARSIMBOK)
BapTICTIO 3
BimoOpameHHaM
pesyneTary
[EPEOLiHKH Tepes
IpubGYTEA/26HTKH

2954

crpaBeiBa

; pizaun
BapTICTh

49 826

80

2954



Piuna dhinancora spitnicrs [TAT «3HBKID «Crpateriasi inpectiuii» 3a pix, wo sakinunrca 31 rpyins 2020poky (B THC.CpH,

SIKIIO HE 3a38Ba4CHD iH]HC).

JIOBIOCTPOKORA
aebitopcrka
saboprosanicTn 33
Haﬂ,aHHMH HO3HKaM#
iHIIA AOBrOCTPOKOBA
nebitopenka
3a00prosaHicTh
TmoToMHa nebitopehka
3a00proBaticTs 3a

' HaJi@HAMH MO3MKAME

* (hinancosa gebitopcnka
3a00PTOBAHICTE 38

© HapaXoBaHHMH

 BimcoTkamuM
imRecTULIl B JONBOBI
TiHHI TIANepH Ta
KOpIOpaTHBHI nipasa

129 584

3494

14 884

567

49702

14 512

126 584

3494

14 384

567

64 214

Yceworo Qinancosi
AKTHBH

198 436

49 7102

17 466

265 604

_ KPEEHTOpCBKA
3ab0proBaHicTh

Ha3Ba CTATTI

" JCHO3UTH CTPOKOM

" MeHWe 3-X MicainB 3
HATH YKIaTaHHA
NOTOROPY

HRIO3HTH CTPOKOM
Oinpmie 3-x micauie 3

| NaTH yKIagaHHsI

: foroeopy

. TPOTOB] KOIITH,

. BETIO3UTH J0 3ailMTaHHs

. maliosi LinKi manepu, miE

- MatOTh KOTHPYBaHHA

! IOBTOCTPOKOBA
neGitopeeka
| 3aboproeauicTs 3a

| BAIAHUMHA FOSHKAMH |

iHITa KoBrocTpoKoBa
nefiropebra
3a60proBaHicTs

. IOTO4Ha AediTopchka
3aBOpTOBaHicTs 33

; HagaHHMH ITO3HKAMH ‘
. thinaHcoBa nediropchbka
" 3a60prosaHicTh 3a

| HAPAXOBAHHMMU

| BigcOTKAMH

13

tpinancosi

IHCTPYMEHTH,

oliKeHi 3a

aMOpTH3aUiHHOIO

BapTiCTIO

9481

19038

127 032

5403

31716

852

(inancos] akTHBH
32 CIpPABENHBOI0
BapTiCTIO 3
BimoOpaneHiAM
Pe3yIpTATY B
CYKYITHOMY AOXOAI

13

Cranom ua 31.12.2020

(inancosi akTusn
32 CAPABe4/IMBOO
BapTicTIO 3
BiOOpAKEHHM
pe3ynsTaTy
[epeoliHKK depes
npuoyTEH/30UTKR

3017

CIpaBciInBa

: pizHUL
BAPTICTL

9481

19038

3017

127 032

5403

31716

852



Piuna dhinancona spiticrs [AT «3HBKID «Crpareriuni insectuitiin 3a pik, o sakingueca 31 rpysna 2020peky (8 THe.rpi,
KL HE 3a3HA9EH THILE).

 imBectnuii B nomsomi . 49702 14831 . 64533
. LiAHI manepu Ta '
. KOPNOPATHBHI Ipasa

. ¥cworo dinancosi 193 523 ‘ 49 702 ' 17 848 261 073

. AKTHBH :

KpenuTopcoKka 28 - . 28
zaboprobasicTs

AKTHBH T2 30008 A3aNHH, IMO He BiT0GPAXKAIOTLCS 34 CNPABELINEBOI0 BAPTICTIO, ANISI SIKHX HPEACTABISCTHLA
POSKPHTTS clpaBeyIHBOY BapTOCTI

ChipasennBa BapTICTh 3a PIBHAMH iepapXil Ta BianosigHa Ganancosa BApTICTh aKTHBIB, W00 HE BiZOOPAKAIOTLCA 38
CIPaBEUIHBOIO BAPTICTIO, € TAKOIO:

KY A BHKOPHCTOBYE TaKy iepapXxilo Uil BU3HAYEHHS CIPABELTABOL BAPTOCT (PIHAHCOBMX IHCTPYMEHTIB | POSKPHUTTA
indopmauil mpo Hei y poapizi Mozeneit ouinku;

» 1-ii piBeHb: KOTAPYBAHHS {HEe CKOPUrOBAHI) HA AKTHRHAX PHHKAX IS IACHTMUHKX AKTHBIB 200 30008381,

* 2-f piBens: Modeni ouinxy, Bei BUXIMHI Maui JUA SKHX, 110 MATE CYTTEBMH BIUIKE Ha BinoOpakeHy v 3BiTHoCTI
CYMY cnpapeIHBOl BapTOCTi, IpAMO 200 HENPAMO IPYHTYIOTECA Ha iHOPMAITT, cnocTepexyranii Ha pUHKY;

* 3-i piBenn: MoneNi OLIHKY, fKi BHKOPHCTOBYIOTE BHXIlHI lMaHi, WO MAIOTh CYTTEBUH BIUIMB Ha BiNOOpakeHy y
3BITHOCTI CYMy CTIpaBeLIHBOl BapTOCT], AKi He IPYHTYIOThCH Ha indopmauii, cniocrepexysaniii ua puHKy.

Ockinpxn ana GimemrocTi (inancosux incrpymentis @OH/Y He ICHYE FOTOBOTO AOCTYIIHOIO PUHKY, NPH BHIHAYECHIH
iXHEOI cripasenBOT BapTOCTi HeoOXiMHO 3aCTOCOBYBATH MOJIEN OIIHKH, AKi BUKOPHCTOBYIOTh BHXIAHI AaHi, 1o
MawTh CYyTTeBHI BHAHB Ha BifoOpaxeHy y 3BiTHOCTI cyMy cnpamemiueol BapToCTi, AKI He IPYHTYIOTECA Ha
indopmantii, criocrepexysaxiii Ha purky (3-11 piBeHb 3a iepapXicio BU3HAYEHHA CIOpaBeIJIHBOL BAPTOCTi), BHXOATIH
3 Oporo, dixancosi axrmsy Ponny 3a piBHeMm lepapxil cnpaBe/UIHBOT BAPTOCTI BIHOCATRGA KO TPETHOTC DIBHA,
OKpiM IPOLIOBMX KOMITIB, MK HANEKATE IEPLIOMY PiBHIO.

Y punagky (inadcosmx aktusie i ¢inaHcoBmx 3000B'm3aHb, fKi € NMiKBiIHAMH a0 MalOTE KOPOTKHA TepMiR
HOTallleEHA (MEHIIe TPEOX MicsniE), JOIYCKAETLCH, WO X CHpaBe/UHBA BAPTICTh MPUOIHIHO IOpiBHIOE GaNaHcoBi
BapTocTi, lle MOMyImIEeHHA TaKOX 3aCTOCOBYETBCH O BKNARIB [0 JANMTAHHA 1 OIHAIHAMH paxyHkamu Oes
BCTAHOBJIEHOTO TEPMiHY IOTAISHHS.

Cranom na 31.12.2019p

Pa CIipaBenniBa CTipaBcijiuBa : CIpaBCiuBa

. : ‘ ; _ : BaaHcoBa
oK HA3BA CTATTI BapTicTh BAPTICTh o sapricte ——
N Pigens 1 Pisene 2 . Pieens 3 P
. AKTHBH:
| FeTIO3NTH CTPOKOM MeHlle 3-x micanis 3 49 826 49 826
JIaTH YKJIAAaHHS JOTOBOPY
o . HEMOIHUTH CTPOKOM Oinemme 3-x MicaAnis 3 1 1
JIaTH YKJIAAaHH: AOTOBOPY
3 rpomogi_xpmm, AETIO3HTH JI0 33IIUTAHHA 80 o _ _ 80
- dinarcosi insecThi 933 : _ 2021 . _ 2954
Hebiropebka 3aboproBaMicTs 34 : ‘ ‘
5 | HANGWMMM LO3MKAMH 144 468 144 468
6 nediTopcrKa 3a69pronamcn. 3a 86 481 567
i HApaXOBaHUMA BIICOTKAMH S e S ,
7 i inma ne6itopcbka 3aboprosaHicTs _ ! 3494 3494
g | IHBECTHIT B JIoNbOBi uinKi nanepu Ta 64214 64214
| KOPTIOpPaTHEHI Npasa ; ‘
Ycenoro iHaHCOBHX AKTHBIB % 1023 % 51934 ‘ 212 657 265 604

. 3050B'SI3AHHA:




Piura Qrinancosa ssivhicrs [TAT « 3HBKID «Crpareriuni inpecTiniii» 3a pik, 110 3akinaurca 31 rpyairs 2020poky (B THC.FPH,
AKIEO HE 3a3HANEH0 1HIUE).

9 TOProBa KPeIUTOpChKa 3a00proBaHicTE _ 13 13

¥ewnoro dpinancopix 3o060B'A3aHn : 13 13

Cranom Ha 31.12.2020p

Pa CIIpaBeRINBa . COPABCINBE ~ CHpaBELAHBA

: . _ A f : \ 0anaHcoBa
oK HA3BA CTATTI Bapricte . Bapriers  Bapricrs BapricTs
A ¢ Pipesb1l = Pipenn2 Pipenn 3
| AKTHBH: S . L :
! : menozutH cTpokoM MeHIie 3-X MicAliB 3 . f 9481 ‘ : 9481
! IaTH YKIAJaHHA NOTOBOPY ‘
2 Iemo3nTH CTp0K6M BibiTe 3-X MiCAIIB 3 ' o 1 - : 1
JaTH YEIIaJaHHs JIOT0BOPY :
3 rpombni kblﬁi‘u, NenosnTY A0 3aruTaKHA . 19 038 ' o 19038
4 pinancosi insectryil 310 663 - 2044 3017
5 neGiTopchka 3a60proBaHicTs 3a : - 158 748 158 748
HAJAHUMY [IO3UKAMUH ' '

6 nebiropchka 3ab0proBa”icTs 3a 4 ‘ - 16 836 852
HapaxOBaHHUMH BiACOTKaMH ' :

7' imma ge6itopchka saboprosamicrs 5403 5403

8 iHBeCTﬂuiT B.ﬂbﬁhdﬁi ﬁiHHi MAanepu Ta a ' 5 49702 14 831 64 533

. KOPIOpaTHBHI IpaBa '

* Yeworo cbinancbnux axTHBiB

. 30BOB'A3AHHA: 19 348 i 59 863 ; 181 862 ' 261073
9 | ToproBa KpeOMTopchKa 3a00propasicTs - ‘ 28 ‘ 28

" Yeboro iHaHCOBHX 3000B'A3aHL : 238 : 28

Crpapeissa BapTicTs (HHAHCOBHMX akTHBIR Ta 30008’ A3aHE BUIHAHACTLCA BUXOAAYM 3 MOAeneH po3paxyHKy
BAPTOCT] Ha OCHOBI aHAJI3Y AMCKOHTOBAHIX IPOMIOBHX NMOTOKIB. OCKITBKH CTaBKM UCKOHTYBAHHS, BCTAHOBNIEH 3a
BHKOPHCTAHHA ()iHAHCOBHMH aKkTHRAMH Ta 3000B’A3aHHAME, € PHHKOBMMH T4 BiINOBIAAiOTE NMOTOuHiH cuTyarl,
CTIpaBeNuBa RAPTICTE OIHIOETECS HA PiBHI GanaHcosol,

Jins. BH3HaUeHHS CTpaBeTHEOI BapTOCTi iHBECTHIIN, AKi He MalOTh AXTHBHOTO PHHKY , ToBapHCTBO
BHKOPHCTOBYE OJMH 3 METOMIB OIHKW, BUTpaTHul mimxin ud poximHuit minxin. Meroaw OUIHKM BapTOCTi, MO
33CTOCORYIOTRCS JUISL OL{HKH CHIpaBe/AiHBO! BApTOCTi, MAIOTL MAKCHMI3YBATH BHKOPHCTAHHA JOPEUHHX BIIKPHTHX
BXIZHMX ZAHMX TA MIHIMI3YBATH BUKOPWCTAHHSA 3akpHTHX BXigmmx manmx. KYA mae pimiOpartw pxigui pawmi, ski
BifIMOBIDAIOTE XApaKTEPHCTHKAM aKTHBA, o ix Opami § Jo yBard y4acHMKM PHHKY B onepauii 3 akTurom. B
JIeAKMX BUM@AKAX TaKi XapakTepHCTHKH NPHBOAATH A0 HeoOXiXHOCT 3aCTOCYBaHHA KOPHTYBAHHA, TaKoTO fK
TpeMiss T OHCKOHT (HaOpHIUiaf, IpeMid 3a KOHTpoJib a00 JAHCKOHT IpH MpHAdaHHI HEKOHTPOIBOBAHOI TACTKH)
(maparpadm 67, 69 MCD3 13).

3 Meroro IIBHIIEHHR 3iCTABHOCTI ONiHOK CTpaBe/UIEBOY BAPTOCTL Ta IOB’SI3AHOTG 3 HWUMH PO3KPHTTA
indopmanii MC®3 mnn taxux nireit BeranoBIoe iepapxilo cnpaeetusol saprocti, y Akill nependageno Tpu pisHa
BXIIOAX JaHUX Ui METOAIB OLiHKY BapTOCTi, MO BUKOPHCTOBYIOTRCA INA OLIHKM CHpaBelHBOI BapTOCTI.
Iepapxis cnipaseuTiEol BAPTOCTi BCTAHOBNICE HAMBHIIMI NPIOPHTET A1 LiH KOTHPYBaHHA (HECKOPHIOBAHHX) Ha
AKTHBHIX PHHKAX Ha ifleHTHUHi aKTHBH (BXifHi HaRi [-ro piBHI) Ta HalHWICIHH HPIOPHTET AAA 3AKPHTHX BXIAHHX
jaunx (pxigmi mami 3-ro pisusg). OuiHIOBAHHA BAXIMBOCTI KOHKPETHHX BXIZTHIX JAAaHEX 1 yciel oninka notpebye
CYMKEHHT 3 YPaxXyBaHHAM YHHHUKIB, XAPaKTEePHUX JUIL JAHOTO aKTHBA.



Piura dinancosa sritricts FIAT «31BKI® «Crpareriuni impectimii» 3a pik, mo 3axinuuscs 3 [ rpyana 2020poxy (8 THC.FPH,

AKHIO HE 3a31Ia4eHO THuIE).

Pisens iepapxie akTUBIB, OLIHEHNX 32 CIPABEUIMBOKO BaPTICTIO!

KIaCH aKTHBIB Ta
3060B'13aHE,

_ l_piﬁeﬁb

(ti, m0 MaloTE

2 piBeHn

(Ti, 110 MaTEL

3 biB&HL

(Ti, WO He MAWTL

oHiHeHNX 32 KOTHPYBAHHA, aJIe  KOTHPYBAaHHA i HE € Yeworo
COpaBeNIHESO KOTHPYBAHHI, T4 He CHOCTEPERYBAJILHI
BAPTICTHO CTOCTepeReHHs) CIOCTEPERYBANBHI M)
zarta 3BiTHoro nepiogy 31,1220 31.12.19  31.1220 31.,12,19  31.12.20  31.12.19 ~ 31.12.20 . 31.12.19

iBmIl AOBrOCTPOKOBI

tinancosi imBecTunmii 49 702 49702 14 831 14 512 64 533 64214
IHnn norouni

$inancori imRecTHUIT 3100 933 663 2044 2021 3617 2 954
Yeporo 50012 50635 663 16 875 16 533 67 550 67 168

PexomennoBanuii incTpymenRTapiil IHCIpYMEHTIB Kattitany 3Be/ICHO /0 HACTYHHOTO allfOPHTMY:

I.

IMepmuii evam: 30ip pxiAHIK HaHAX

BrsHayeHHa crpaBeyIMBoi BapTOCTi BUKOHYETHCA CTAHOM Ha KiHelb 3BITHOrO Iepiofy — KaneHJapHOTO
poky, mispiyds abo xeapramy. Ha sinnosinuy nary (naty BusHadeHHS cnpaseIMBol BapTocTi, a60 JATy OLIHKH)
30HpatoTsCs HeoOxizui BXiAEi nami,

B AxocTi BXiAHNX JaHAX BUKOPHCTOBYEThCI HACTYHHA imopMaris:

a)

b)

2.

banasc (@opma Mel) niznpreMcTBa — cy0’€KTa [OCIIONAPIOBAHES, IHCTPYMEHT BIACHOIO KAILITALY SKOTO
OLIHIOETHCA, CTAHOM Ha JATy BU3HAYEHHA CIPABEIJIMBOL BAPTOCTI — KiHeHb BiONOBIXHOrO 3BiTHOTO
nepiony;

3siT Mpo dinancosi pesyanTaTn (Popma Ne2) minmpuemcrsa- cy6’eKkTa TOCMNOAAPIOBAHHA, (HCTPYMEHT
BIACHOTO KamiTany AKOTO OIIHIOETBCA, 33 TPW TOBHMX 3BiTHMX mepiogd (POKH), MO MEpemyioTh aati
BH3HATCHHA CLPABEUIMBOT BAPTOCTI, Ta 1Ie A0AATKOBO 3a eianosinumii keapran (nispivud), axumo mara
BH3HATEHH CHPAREUIMBOY BAPTOCTI HE CIIBIAMAE 3 KIHLEM KaICHAPHOTO POKY;

NpOorHO3HMI piBeHb 3MiHM iHAEKCY cMOWHMBYHX UiH B Ykpaini Ha mary ma madlOnmicdi n’saTh pokis 3a
maummu Economist Intelligence Unit (3aransronocTymae mocmnagms hitp://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) va nary BR3HaUeHHA COpaBeLIHBOT BapToCTi, Hapan — Views Wire EIUT;
«BapricTs KpeiuTiB 33 JaHMMH CTATHCTHIHO 3BiTHOCTI 6ankis Vipaiuu (6e3 ypaxysanuas opepapady)»
3a ganuvu HEY (3aransHozocTynee mocumands  htips:/bank govua/files/Procentlastb KR.xls, wHamasi
— Bapricts Kpepnris;

HaHi cy6’exTa rocTIONAPIORAHHA LIONO TOTO, HACKIIBKY CTATYTHHII KaMiTak cy6’eKTa rocIioaproBaHHs,
{HCTPYMEHT BAGCHOIO KamiTamy AKOro OUIHIOETECH, Oyio Ha HATY BH3HAYEHHA CHpPABEHNHBOI BAPTOCTI
c(opMoBaHO TOBHICTIO (TOGTO, YA He € Ha BKasaHy [ATy AXach YacTKa CTATYTHOrO KaiiTady
HECIUIa9eHO 200 THMUYACORO BHIYUEHO),

Jpyrufi eTam: BH3HaueHHA cpase/UtuBol BapTocTi Ha 6a3i TEXHIKYW BUTPATHOTO HAXOLY

3HaueHHA BapTOcTi ¢y0'€KTa TOCHOAAPIOBAHHA, IHCTPYMEHT BJACHOIO KallTAly SKOTO OLIHIOETHCH,
BU3HAYAETRCA Ha Basi Texniky BUTPATHOIO MIAXOMY, BHXOMIH 3 JaHuX BajlaHcy nporo ¢y0’€KTa rociofaproBaHms
{®opma Nel) cTanoM Ha gaTy BH3HAYEHHS CHPABEUIHEOL BAPTOCTI.

B saranseoMy BHNaKY Take sHaveHHs BapTocti FV (MIT 100%) BH3HAYAETECA MK PidHANA MK OaIaHCOBOI
BapTICTIO AKTUBIB Ta GaXaHCOBOIO BAPTICTIO BCIX 30008’ A3aHb AK:

FV {MII 100%) = Pan. (1300) «banauc» —

—Pan. (1595) «Ycrore no HosrocTpokoBeM 20008’ 13aHHaM | 3abe3nedcHHAM) —

— Psiji. (1695) «Yeboro mo [otousuM 30608 13aHEAM i 33063 ICTCHEAMY —

- Pan. (1700) «30608’ a3anns, nos’43aHi 3 HeOGOPOTHHMH AKTHBAMY, YTPUMYBAHAMH 18 IPONAKY,
Ta rpynaMH BROYTTA»




Piuna inasicosa seiticts [TAT «3HBKID «Crpareriuni inscernuiin sa pik, mo saxivunaca 31 rpynas 2020poky {8 THe.TpIL,
AKILG HE 3H3HAYSHD iHe).

B maiinpocrimiil curyanit FV (MIT 100%) 6yae nopismonaTtu 6anancosiii BaprocTi Pag, (1495) «Yeworo mo
BnacHomy Kamitamy».

Shkio B bananci Takoro cy6’exTa rocmomaproBansa sanosneni P (1030) «JloBroctpokosi ¢inancosi
imBecTHI]: aKi OGMIKOBYIOTBCA 3a MeTOAOM ydacti B Kamitaii immumx migmpaemct» Ta / abo Pap, (1035)
«dosroctpokoni ¢iHancosi inBecTril: inmi ginancosi iHBecTHIlY Ta cyMapHa GanancoBa BapTiCTh TAKHX AKTHBIB
riepesnye 5% six samotu Banaucy' (Pam (1300) «Bamancy), winoGpaxeni B Hux (iHamcosi akTved —
iHCTPYMEHTH KamiTamy MOBHHHI OyTH [ONSpeAHRO MepeouineHi BiAmoBinHO A0 Uux MeTOAMYHNX pekoMeHAaNiil.
Iicna mporo migcymok Pag (1300) «bamaHc» KOpWTYeTECA Ha pismaino GanancoBoi BapTocTi TakHX
ROBrocTpOKORUX (iHaHCOBAX iHBecTHU|H Ta (XHBOT BapToCTi, MO NepeclLiHeHa BIAMOBIANO A0 HUX MeToaMuHHX
pexoMeHIaIIiH.

TobTo, B npoMy BHOAAKY 3 MiACYMKY Pax. (1300) «Banadcs BHpaxoByeThesa GanaHcoBa BApTICTh BKA3AHHX
AKTHBIB, i B MOJANBIINX PO3PAXYHKAX BaPTOCTI 3aMICTh X GaNaHCOBOT BAPTOCTI BHKOPHCTOBYETHES (NOMAECTECS A0
HiiCYMKY) TXHAl BapTICTE, O NepeolieHa BLANOBIAHO A0 WX MeTOMMYHNK PeKOMEHIALIEH,

Taxuif papiaHT BH3HAUEHRA crpaseiiineol BaprocTi ¢cy6 eKTa rocnogaploBalus € SUIBID aleKBaTHUM B THX
BUNAZKAX, KOMH ¢Y0'eKT rocmomaproBaHHA BimoOpaxae B cBoiil ssitmocti Bei akTHEM Ta 3000B’s3amms 3a
CIIPABEHTMBOIO BAPTICTIO,

3. Tperiii eran: BU3HAYEHHs CpaBeATHBOl BAPTOCTI Ha Ba3i Texniku moxigHoro mimxomy

3HaueHHA BAPTOCT] Cy0’eKTa roCIOJAPICRAHH:, {HCTPYMEHT BIACHOTO KATTANy SKOFO OUIHIOETRCA, Ha Oasi
TEXHIKH JOXiTHOTO MiX0/y BHSHAYAETLCH, BEXOLIUH 3 JaHuX BanaHcy usore oyG’exra rocmofapiosansa (Qopma
Nel) cTanoM Ha jiaTy BH3HAYEHHA CTIpaBeUTUBOL BapTOCTi Ta ManuX 3sity npo dinancosi pesynsrata (Gopma Ne2)
32 3 MORHHX 3BITHHX mepionu (pokH), WO NEpeIyOTk JATI BU3HAYCHHA CNpPaBedNIMBOI BapTOCTi, abo, AKIMO 1aTa
BH3HATEHHS CHPaBENTHBOI BAPTOCTi He CITIBNIAAE 3 KIHUEM KATeHTAPHOTO POKY MONATKOBO WIC M 33 BimnoBimmmil
kBapTan (mippiqus).

Ha usomy erani ssavenns saprocti FV (JIIT 100%) BussavacTecs mulIxoM npamol kaniranisauii takoro
suMiptosata moxony, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization, moxasumi
Aoxony cy(’exta rocnoJapioBaHHA 3a Hepiof, mo JAopiBHIOe po3mipy HpuOyTKY 10 BHpAXyBaHHi 1) BHTPaT Ha
RHTUTATY BiJCOTKIB 3a KOPHCTYBAHHA 3AlO3MYEHMM KanitanoM, 2) cyMM NoAaTky Ha npulyToK Ta 3) cymMu

aMOPTH3aLifHEX BifpaxysaHs Ha HeoDOPOTHI aKTHBEM) 33 BIUIOBIHOKD PO3PaXyYHKOBOIO CTABKOIO KaliTanizauii mis
EBITDA sk;

FV (A1 100%) FBITDA 3K+ HA
0= —
R{EBITDA)
me.  FV (OIT 100%) — sHaueHHA BAapTOCTi CYD’€KTAa IOCHOAAPIIBAHHSA, IHCTPYMEHT BJIACHOIO KAMITALy SKOTO
OLIHIOETHCH, BU3HAYSHHH Ha Gasl TexHIKK BUTPATHOTO MiAXOAY;

EBITDA — pozpaxyHkoBe 3Ha4eHHI RpUOYTKY cy0’€KTa TOCTIOAApIOBAHH, [HCTPYMEHT BIIACHOTO KariTamy
SIKOTO OLIHIOETHCA, IO BUPAXYBAHHS BUTPAT Ha BMILIATY BLACOTKIB 33 KOPUCTYBAHHS 3aM03UHEHHM KamiTanoM, CyMH
TOAATKY Ha NpHOYTOK Ta CYMH aMOPTH3ALI NI PiApaxyBanb Ha HeoOOPOTHI aKTHBH;,

R (EBITDA) — pospaxyHKOBa cTaBKa KamiTamizawil, 1o signosigae EBITDA,;

! Ilo amamorii 3 ruMoramu wactiuy 1’stoi crarr 8 3axony Vipaihn “Ipo Oyxrantepcbkuit obnix ta (inancosy
3BiTHiCTE B VEpaini”, II(C)BO ta MC®3 B nasomy Bunaaky 5% sinfusac cyTTericTh 06aiKoBOT indopmauii uono
TAaKHX AKTHBIB, KA BH3HAUAE 30aTHICTE Hiel inQopManil BrnuBary Ha piHleHHs KOpHCTYBa4is (iHaHcoBOT 3BITHOCTI,
B Vkpaigi He icHye emumuMx mpaBWN Ta npuiloMiB BM3HauYeHHS PIBHA CYTTEBOCTI, TOMY piBeHL CYTTEBOCT
BH3HAYAETECA CY0’ €KTOM TOCTIONApPIOBAHHS / ay/[HTOPOM caMocTiiino Ha mifcTasi npodgecifinoro cymkenns, [H{omo
tuporo pus. Takox Jimer M® Vipainu pim 29.07.2003 p. No 04230-04108 https://law.di-kt.com/lyst-ministerstva-
finansiv-ukrayiny/ ta Juer M®P Vipainu Big 28.03.2014 p. Ne 31-08420-07/23-639/1/1084 htips:/law.dt-
kt.com/lyst-ministerstva-finansiv-ukrayiny-shh-11/




Piuna pinancora asitnicrs AT «3HBKID «Crpareriuni insectiiii» aa pik, no saxinvauaca 3 | rpyasg 2020p0ky (B THE.IpH,
KU HE 3A3HAYEHO [HIILE),

3K — GanascoBa BapTiCTh CyM, BIAHECEHHX [0 3aN0O3MYEHOTO KaTliTaly,

HA - Oanancosa BapTicTh HeoTepalifHux (Ha/ANHINIKOBHX) aKTHBIB, WO HANEXaTh CY6 €KTY
FOCHOJAPIOBANNA, IHCTPYMEHT BJIACHOIO KAINTANY fSKOTO OUIHIOETHCA, ajie He OepyTs yuacTi B OCHOBHIM
onepaiiifnif nigneHOCTI Cy0’eKTa OCIIOAAPIOBAHHA T4, BiTOBINHO, B remepauii noxoxy (EBITDA).

3.1. DBwu3HaueHHs po3paxyHKOBOTO 3HaueHHs EBITDA

BiznmopinHo A0 Buimavenms, mo WapeleHe BHme, EBITDA mns mineit mux MeTonuuHuX pexoMeHaaii
Moxe OYTH BU3HAYEHE 3@ AaHEMU 3BiTy 1po diHaHcosi pesynsrarn (Qopma Ne) Ha OCTAHHIO 3BITHY JATY — HATy
BH3HAYEHHS CIIPABELTHBOT BAPTOCT] TAKUM YHHOM:

EBITDA = Pan. (2190) / (2195) «Diuancosuii pe3yistar Big onepaniiiol misansHocCTi:
npubyToK / 30uToK» + + Pap, (2515) « AMopTHzatisy

SKmo ocTauss 38iTHA AATa He cniBnmagac 3 31 Tpyxus BianosinHOrO poky, pospaxyHkose 3HaweHHa EBITDA
RIIA TOAANBIIRX PO3PaXyHKIB TOBHHHO OYTH «HOPMOBAHE Ha piky, T00TO!

¢ JIKLI0 JiaT& BU3HAYEHHA cOpaBeAnuBoi paprocTi chiBmagae 3 KiHIEM NEepHIOro KeapTaia poky, i
puspaxyHkose 3Hadesna EBITDA 6yino orpumane 3a jganuMe Qopmu Ne2 mepmiore Keaprany
KaJeHIAPHOr0 POKY, IO HBOIQ 38CTOCOBYEThCA KoedimienT 4,0;

¢ SIKINO jaTa BUIHAYCHHS CTIPARSIIMBOL BapToCTi CTiBIayae 3 KiHUeM mepiioro miBpivys, i pospaxyHkose
sHateHns EBITDA 6yno orpumane 3a panumu Qopmu N2 3a repie niBpiuus KaleHAapHoro pokxy, 10
HbOTO 3aCTOCOBYETECH Koediienr 2,0,

¢ KO JaTa BUSHAWEHHA CTIpABENMBOT BapTocTi chiRMagae 3 KiHIEM TPeTBOrO KpapTaja poky, i
pospaxyhkoee 3HaueHHA EBITDA 6yno orprmane 3a gmamnmvu @opMe Me2 33 Tpu KpapTanmm
KaNeHAaPHOTO POKY, 10 HBOTO 3aCTOCOBYeThCA Xoedimient 1,333,

3.2, DBusHaucHHA po3paxyHKOBOIO 3HAYEHHA CTABKH KamiTamizauii R (EBITDA)

Aas ofrpynTyBanna po3paxXyHKOBOTO 3HavYeHHs crasku xamiramizaimii R (EBITDA) omucanmit muuie
pospaxynox EBITDA puxomyeTbea Ha nigetasi gammx Qopmn MNe? 3a 3 0OBHI pokd, WO NEpeayBand NaTi
BH3IHAUEHHA COpaBeaNHBol BAPTOCTI (AT OMIHKH),

1lin cTaBrow KamiTaNi3amil NTpAHITO pOIYMITH OKA3HIK, kil Bigobpaxae GakTHUHmil B3acMO3IB’ 130K MDK
piuHO CyMOK OyaAb-1KOro BHMIpIOBaua JOXORY HiANPHEMCTBA | BAPTICTIO MANPHEMCTBa, fAKe el TOXix reHepye.
Jis nine# mux MeToqUaHMX pekoMeHpauill cTaBKa KariTatizalil BU3HAYAETECH 38 METOAOTIOTICI0 metonpy Fopiona,
AKa BinGHMBAE 3B’A30K MK CTABKO0 KamiTamisanii, 3 oaHoro Goxy, Ta HOPMOW TIpHOYTKY HA Kanitan (CraBkomo
BUCKOHTYBZHHH), T2 HOPMOIKO IOREPHEHHA KARITANY, 3 IHIIOTO S0KY, HACTYIHUM THHOM;

R (EBITDA)=Y - A

me: Y — cTaBka UCKOHTYRaHHA {HOpMa HmpHOYTKY);

A — HOPMA NOBREPHEHHA XalliTaldy; B JAHOMY BHNIAAKY 32 MeToAoM [opRoHa —~ odikypani Temmon
3pOCTaHHA BUMipioBada xmoxoay (EBITDA).

B skocti 3Ha4enns craBki AUCKOHTYBaHHS (Y) NOLEIBHO 0GpaTH cepemHI0 HOPMY JOXIHOCTI 10 KpenTax,
HOMiHOBaHHX B Tilf % BaJIOTI, B kil BusHaTacThea EBITDA, To0TO B rpHEBHI.

Buxojisun 3 LUBOTO, 1A OOFAIBIIOIC AHALI3Y CTABKA JUCKOHTYBAHHA PO3PAXOBYETHCT AK CYMA JBOX
CKITAJOBUX:

¢ 6a30BOi CTABKM, WO NPHIMAECTHCA HA PIBHI BIJICOTKOBOI CTABKM 3@ HOBIOCTPOKOBMMH KPEIUTAMM [if
cyb’extip rocnopaprosansa B rpuBHi 3a gaEEME HBY (https:/bank.gov.ua/files/Procentlastb KR.xls),
ycepeanenol 33 octanti 3 MicAli 1o JaTH BH3HAYEHHS CHPaBeIMBOT BApTOCTI (TOBTO, POIPAXOBYETHCA
cepelHe 3IHAUSHAN BiICOTKOBLX CTABOK 32 BCi OAHKIBCHKI AHI npooTiroM 3 micaIgs);

e npemii 3a coenmivHi pUsHKY, MOB’M3aHi 3 [HBECTYBAHHAM B CYD’€KT TOCIONAPIOBANES. SHAYCHHS TAKOT
npemil NpuliMacTbet Ha yoepeaHeHomy pisui 6%, siamosinno mo opmiel 3 mMeTopooriii BUHAYEHHM
posmMipy npemii 3a cienudivnuil pusuk, 3anpononosanot komnanicio Deloitte and Touche RCS, srimuo 3
BHUCHOBKAMH AKOI DEKOMEHIOBaHHH MianazcH mpemil NexuTs B Mewax Bix 0% go 10% (npr Tomy, mo




Piuna pinancona ssirnicts MAT «3SHBKID «Crparerivui insecriniin 3a pix, 0o sacinunsea 31 rpyass 2020poxy (B THE.pH,
AKULO HE 3A3HAYCHO THINC).

MIHIManbHi 3MaUeHHs IPHTAMAHHI NMiINPHEMCTBAM 3 HaHOLIBIIOID KamiTanizamiero, IO IPaIioioTh B
yMOBaxX cTabiNbHUX PHHKIE Ta YIPaBNAIOTECH HAHGINBII eDEKTHBHIM MMHOM).
3HauCHHS HOPME TNOBEPHEeRHA kanitagy (A) And koMmaHif 3 yMOBHO-CTANMM PO3BHTKOM TPAAMIHHO
TIOB’A3YIOTH 3 TAKAM NAPAMETPOM, AK iHASKC CIOXHBYHX IiH («ingexc indmauii», CPI),

3aralbHOAOCTYIHHM JUKEPENTOM JAHHX IIOMO0 MPOrHO3HIX MOKA3HUKIB IHAEKCY CIIOXKMBIHX LK €, 30Kpema,
Haui ViewsWire EIU (hitp://viewswire.eiu.com/index,asp, Country/Region: Ukraine),

3HaYeHHs. HOPMH TOBEPHEHHS KAMITAMY A 3aCHOBYETECA Ha YCEpeAHEHNX NIPOTHOIHMX 3HAueHHAX Consumer
price inflation (%) (CPI) 3a wactymni 5 pokiB Tiicis JaT BHIHAYEHHA CIpABETHBOI BApTOCTi Ta OGHPACTHCH B
3anexHocTi Bim auEaMikn 3Hauens EBITDA, 10 NOMepeRnso pPO3paxoBYIOTHER 3 Li€l0 [IMA0 3a 3 MowHi 3situi
riepiofy (poxu), WO HepeyoTh AaTi BUSHATEHH CHipaBe/TBOT BAPTOCTI.

3a HoOpMY TOBepHeHHA KamiTamy obmpaerhest cepenHe suadenus CPI 3a wacrynwi 5 pokis micma jars
BH3HAYCHHS CNpPaBe/UIiBOL BAapTOCTi, AKC e KOPUIyeTbCsa Ha koedilient aumamiky EBITDA. Koeginient
auHamixy EBITDA ms ninedt uux MeToaHIHHX pexomenganiil obupacThea 3 HACTYIHMX I1TH 3HaueHs™: — 1,0; —
0,5;0,0; 0,5; 1,0,

Anroput™ BrGopy Koediuienty guHamiks EBITDA uapemenui Hibxuye,

3HaueHHA
KapaxTep koedivienT
IUHAMIKH Onne xapakrepy Irdamiku EBITDA . y
EBITDA AHHAMIKH
EBITDA
Hecyrrena 3nauenna EBITDA npotsroM 3 noBHUX 3BiTHHX nepioais (pokis) sMiHweThes B 0,0
JuHAMIKA mexax + 5% BiJ cepeHROIC 3HAYCHHS, HE3ANENCHO Bi/L TOTO, AKA AMHAMIKA [HX
3MIH, HAIPAKJIAL;
2016 p. — 195 muw, rpu,,
2017 p. — 180 mun. rpm.,
2018 p.— 175 muH. rpH.
Cepente 3HaueHHA 3a 3 poxy — 183,3 M, TpH., BinXHneHAL MiHIMaABHOTO
3HAYEHHA BiJ cepeHbero — (—)4,5%, BIRXHMICHES MAKCHMANEHOTO SHAYEHEA BiL
cepesiHboro — (+36,4%
VMOBHO- 3navenusn EBITDA npotarom 3 moBHUX 3BiTHHX nepioyiis (POKIB) 3MiHIOETRCA B 0,5
TIO3UTHBHA Mesxax Ginpm Hix + 5% Biz cepemHBOTO T4 PISHOCIIPAMOBATIO, afe 3arajibHa
JUHAaMIKa JIMHAMIKA O3MTHBHA, HATp HKIaT:
2016 p. — 155 MnH. rpu.,
2017 p. — 185 mymm. TpH.,
2018 p. — 180 mun. rpa.
Cepenne 3nauenns 3a 3 poxs — 173,3 MulH. IpH., BI/IXIIeHHS MifiManbpHOIO
3HAYEHHA Bil cepennsoro — (—)10,6%, npu mpoMmy 3navennd EBITDA 2018 p.
mepeBHIye 3Haverua EBITDA 2016 p.

? BpaxoByIOuM IPHHITHIT POYMHO] 00epe;KHOCTL B OLIHKAX B yMOBaX HEBH3HAYEHOCTI, Halip X 3HAaYeHsb BizbuBac
TOH (aKT, 10 3Mina cowHMBYMX Wik — 3a3BH4Yail HE OCHOBHHHA dakrop, Mo BE3Hayac afo NpHHANMHI Kopemoe i3
3MIHAMU Pe3YNBTATiB AisNbHOCTI Cy6’€xTa TOCTIONAPIOBAKEA IPOTATOM Yacy. [lis OTpEManHs Oinbi 06IPYHTOBAHMX
3HAUEHD HOPM [OBCPHEHHS KAMITany NOTpedye 3aCTOCYBAHH: PO3LUPEHOTO AMAPATY He3AIEKHOI OIIHKH,



Piuna (inancona seiraicrs [HAT «3HBKID «Crpareriuui inpectiii» 3a pik, mo 3akinunrea 31 rpyaua 2020peky (8 THe.DpH,
AKIQ HE 383HAYSHO iine).

2016 p. — 195 muH. pH.,
2017 p. — 185 Man. rpH.,
2018 p. — 160 man. rpu.

Cepenne saadenns 3a 3 poku — 180,00 MiH, TpH., BiXulieHHs MiHIMansHOTO
3HaueHHs Big cepenunoro —{(—)}11,1%

3HadcHHS
Xapaitep Koe(iHieHT,
TUHAMIiK# Onuc xapaxtepy auHaMiku EBITDA . Y
EBITDA JHHaMikn
EBITDA
[TozutHBHa 3uavennst EBITDA npotsarom 3 moBHHX 3BiTHHX Tepiofis (pokiB) sMiHIOCTECH B 1,0
JHHaMika Mesxax GineIm Hix + 5% Bix cepensnoro Ta 3 poxy B piK 3p0CTa0Th, HAMPHKNAN;
2016 p. — 155 muu, rpH,,
2017 p.— 175 mnH. TpH.,
2018 p. — 185 MnH. rpa.
Cepente snauenns 3a 3 pox# — 171,7 MIH. IpH., BIAXWISHHS MIHIMaALHOTO
3HAUEHHs BiJ cepesHnoro - (—)9,7%
YMOBHO- 3navenHs EBITDA npotsarom 3 moBH#X 3piTHHMX nepionis {pokis) sMiHFOETECS B -5
HEIATHBHA Mexax 0iapL HK + 5% Bif cepeAHBOTO TA PI3HOCOPAMOBAHO, ¢ 3aTaRLHA
JMHaMiKa IHMHAMika HETATUBHA, HANPUKIIA,
2016 p. — 160 maH. rpH.,
2017 p. — 185 muH. rpH.,
2018 p. — 155 MnH. rpH.
Cepenne 3auenns 3a 3 poxu — 166,7 MIIH, IpH., BIIXHUIeHHS MaKCHMATEHOIO
3nadeHHsd Bix cepepnnoro — (+)11,0%, npu upomy 3navenns EBITDA 20138 p.
Mmeniue, Hix 3naveHns EBITDA 2016 p.
HeraTusHa 3uaueHns EBITDA nporarom 3 noBH#X 3BITHHX epiofis {PoKie) sMiHIOETLCA B -1,0
IvHaMika Mexax 0inpm Hixk = 5% BiZ cepe/lHROTO T 3 POKY B piK 3pOCTAIOTE, HANPUKAAN

3.3. BpaxysanHs HeonepaliHuHX akTHRIB / 30008’ 138HE TA 3AITO3HIEHOIO KaNiTary

Buxonana wa ronepenHBOMY eTali amroput™my kamitaiisauis EBITDA sa crasxomn kanitamizanii s
EBITDA nanac sHa9eHHA BapTOCT! IHBECTOBAHOIO KariTany, a HE BAACHOTO KAaniTaay c¢y0 €KTa TOCHONAPIOBARHAL
Hist Toro, wo6 OTpEMATH 3HAYCHHS BAPTOCTI BJIACHOrO KamliTaxy, HeoOXiNHO BRKOHATH KOPHIYBAHHA HA CyMY
[HCTpyMeHTIR 3aT03MYEHOT0 KaiTATy.

Kpim Toro, HeoOxinHo Bpaxysats BAPTICTH HEOMEPAIAHUX aKTHBIB Ta HeONepaLiMHNX 30608 A3aHb, BINIKB
Ha BAPTICTh AKHX HE RPAXOBYEThCA BUMiptopadeM moxody EBITDA, ane ski nanexars ¢yG’eKTy rocnofapiopaHH
HA 3aKOHHHX IiICTaBaX, BIAMOBINHO, TAKWXK BIVIMBAIOTE HA BAPTICTh BIACHOTO Kallirany.

Bpaxypanns ngx $axTopis 30iHCHIOETECE TAKAM HHHOM:

* OTPHMAHE XM KaniTanizauil sHaueHHA BapTOCTi IABECTORAHOTO Kanitany 30inblnyerhes Ha GalaHCOBY
BapTicte Pan, (1015) «Ieectuniiira HepyxoMictey, Pag. (1030) ta (1035) «JlosrocTpokosi (inaHcosi




Piuna dinancona 3piticrs [TAT «3HBKI® «Crpareriuui inpecruuiin 3a pik, mo saxinusrca 31 rpyzus 2020poky (B rue.pa,
SICHLO HE 3A3HAYEHO (HWIG).

inpectrmity, Pap. (1040} «Jlosroctpoxosa neditopchka saGoprosamicte», Paa. (1160) «Ilorousi
(inancosi imeectuuii» ta Pam. (1165) «poni Ta iX expipanenta». YV BHAAIKY, AKMO B Bananci Takoro
cy0’exra Tocmojaprosanss sanosmeni Pagx. (1030) «Josroctpoxosi ¢imamconl imsecTmifi: ki
OOMKOBYIOTRCS 33 METoNOM Yyudcri B Kanitami iHmMx mnigopmemers» Ta / aGo Pam (1035)
«lorrocTpokosi ¢imaHcosi iHBecTHUi: inwi dirancosi iHBecTHIE» Ta cymapHa fanaHcoBa BapTICTh
TAKHMX aKTHBIB TepeBmimye 5% mix Bamoru Banancy (Pan. (1300) «Banamc»), sigoGpameni B HEX
(iHAHCOBI AKTHBE — [HCTPYMEHTH Kanitainy NoBHHHI GyTH NMONEPEHRO NepeciineH] BiANOBIANO 10 IHX
MeToamIHHX pekoMeHAANLit;

¢ B KO)KHOMY KOHKpeTHoMy Bunanky KYA Mae camocrtilfHo npoaHanisyBaTd CKIAZ Ta NPUPOAY akTHBIB Ta
3000B’83aHe, o eigoGpaxedi B Pagx. (1155) «Imma motouna neditopchka 3aCoproBaicTh» Ta
Paz. (1690) «lnmmi rovouni 30608’ ssanna», Axow 1i aktiey Ta/ afo 30008’ 13aHHA € ONepaliiHEMy,
ToOTO Ge3MOCEPEAHEO BIMHOCATECA A0 OCHOBHOI OrepaitiifHol JisbHOCT] cy@'eKTa rOCIomaplOBaHHA,
iHCTPYMEHT BJIACHOTO KAalliTaly #KOrC OUIHIOETBCH, TO KOPUIYBAHHA Ha CYMHM IHMX pajkiB He
BHUKOHYETECA, SIKIIO ROHH He € ONepaliffHHMH, TO OTPUMaHuil LNISXOM KammiTaisamnil 3Hauens BapTocTi
iHBECTOBAHOTO KamiTanay 30inbinyeTscd Ha GamaHcoBy BapTicTs Psjt, (1155) «lawa notouna gebiTopchka
saBoprosadicTe» Ta/abo 3MeHmyeThes Ha OamadHcoBy BapTicTs  Pam (1690) «lmmi  rorouni
30008’ a3aHaaY; '

* pagai OTPAMAHE Ta CKOPHTOBAHE TAKHM UHHOM 3HAYCHHA BapTOCTi IHBECTORAHOTO KaniTa:;y SMEHINYETBCA

Ra GamaHcovy BapricrTs Pau. (1595) «Yeworo no JloBrocTpokoBHM 30008’ 13aHHAM 1 3abesnedendamy,
Pag. (1600) «KoporkocTpoxoi Kpenurn GaHkisy,

4. YersepTHH eTam: Y3TOJPKCHHS Ta OCTATOYHI KOPHTYBAHHI Pe3yALTATIE BH3HaUeHHA ChpaBemHBol
BaprocTi

Hicns BHKOHAHHA NEPHINX TPROX €TaniB BUSHAUEHHs CIPaBedauBoi BaprocTi cyl’eKTa rOCIONApIORAHHS,
{HCTPYMEHT BIIACHOIO KafiTamy SKOro OLIHIOETLC, OTPHMAHO /2 3HAYEHHs BapToCcTi Ha Gasi TexXHix BHTPATHOTO Ta
noxigaoro niaxoais: FV (MIT 100%) 1a FV (OII 100%).

Bubip ocrarouyHOTO BHAUEHHA CIpaBelMBOl BAPTOCTI IHCTPYMEHTY KamiTaly 3 JBOX BHING OTPHMAHHX
3HaUeHb BApTOCTi 3ilicHoeThca KYA camocrilino, BExoasan 3 NpHIHATHOCTI 3HAYeHb, Ha AKi BKasyloTh Taki
Pe3ynbTATH, T2 HassHO! iH(opMaIil.

Tpeba BpaxoByBaTd, M0 ONHO3AAYHA MepeBara 3HAUSHHIO BapTOCTi, IO OTpHMaHe Ha 0asi Texmikm
BHTPATHOIO MiAXOAY, Moie OYTH HaJaHa B THX BHIAAKAX, KOIM:

& Cy0’EKT TOCIIOAAPIOBAHHA, IHCTPYMEHT BIACHOTO Kallifajly SKOTO OLHIOETBCA, € HELOAABHO CTBOPEHHM
{craprarm) abo 3HAXOAHTLCS Ha paHHIX eTalax JiNEHOCTI (KOMIAHIl PAHHEOIO eTany);
e cy0’eKT TOCTIONAPIOBAHHSA, IHCTPYMEHT BIZCHOTO KaTliTally AKOTO OTHHIOETRCA, € XOJIMHIOROI) KOMIAHIEO,
e cy0’eKT TOCHOAAPIOBAHHSA, {HCTPYMEHT BIACHOTO KAIliTally SIKOTO OIHHIOEThCA, € 00’eKTHBHO 30MTKOBMM
Oinwn Hixk 1 pik.
Jla toro, wod mepefitm no copaBemmisol BapTOCTI KOHKPETHOTO (iHAHCOBOTO aKIHBY — iHCIPYMEHTY
Karitaiy, HeoOXiiHO BMKOHATH 1€ ABa KOPUTYBAHH;

& KOPHUTYBAHHA Ha HAABHICTH HCCTIIAUCHOT / BHTydeHOT YACTKH CTATYTHOIO KaniTany (32 HasBHOCTI Taxal);
® XOPHUTYBAHHA Ha BAACHS pO3MIp IACTKH B CTATYTHOMY Kamitali ¢y0’eKTa roCnofapioBamL.

4.1. BpaxysaHHA HAABHOCT] HecIUIaueHO / BUIIyIeHOI TACTKH CTATYTHOTO Kanitany

Skngo cratyranii xamitan cy®d’€XTa roclnofapioBaHHA, {HCTPYMEHT BIACHOIO KamiTaly AKOTO OLHIOETHCH,
OyIo Ha JaTy BU3HAUCHHA CIpaBeMIABO] BAPTOCTI He COPMOBAHO NOBHICTIO (Ha BKA3aHY [JATY YACTKA CTATYTHOFO
kamitany Oyna Ul HecnnaucHow, abO UACTKA CTATYTHOTO KAITATY TUMYACOBO BHIYUeHA), TO obpaHe BMIle
3HAYCHHS BapTOCTi IOPHAMYHO ABJSE COO0IO He BAPTICTh IOBHOCO iHTEpecy B C¢y0’ €KTi rOCIONAPIOBAHNA, & BAPTICTH
TINBKY cIIa4eH0] YaCTKH.

BinnosigHo, B TaKMX BHIAAKaX I IOZANGINONO BH3HAUeHHA CHOpapemiuBol BapTOCTi KOHKPETHOIO
[HCTpYMEHTY KamiTamy, IO 3HaX0/UThCA y cknaii axrusie ICI, HeoGXinHO BUKOHATH KONATKOBE KOPHIYBAHHSA, AKE
Bpaxyeaio 0 Toil (akT, 110 WPHANYHC CTATYTHHH KamiTan He CTadeHMi BracHukamu Ha 100%,

4.2. BpaxysaHHi po3Mipy 4acTKu



Piuna (hinancopa 3pitnicrs ITAT «3HBII® «Crpareriuni inpecruniiys 3a pix, o saxinuurca 31 rpyams 2020poxy (B tHe.rpa,
SIKILO HE 3E3HAYEHO (11ne).

Ockineku dinamcopnit akTHB — iHCTPYMEHT KartiTany caM o cobi Moxke 6ytH He 100-BiICOTKOBOW 4ACTKOO
B CTATYTHOMY KaniTani cy®’eKkTa rocnofiaploBaHHs, 3a IHHTHX piBHUX YMOB 3HAUCHHN CIIPaBeITHBO] BAPTOCT] TAKOTO
(IHAHCOBOTO AKTHBY NOBHHHO OYTH CKOPHFOBAHO TPOHOPUIHHO KO Po3MIpY Takol YaCTKH.

TaknM 9MHOM, OCTATOYHE 3HAYEHHA CNIPaBelUINBOT BAPTOCTi (MHAHCOROTO AKTHBY — iHCTPYMEHTY KamiTany
Ang nimelt mpx MeTopuMHIX pekoMesaantii moxe §yTH BU3HAYSHE AK:

FV =FV (100%) x P41/ PCKcnn

me:  PU - po3mip 9acTky B cTAaTYTHOMY xamiTaini ¢yl €kTa TOCTIONAPIOBAHHS, MO BIANOBIHAE IHCTPYMEHTY
BIACHOTO KamiTaly, BapTiCTh AKOTO OIIHIOETRCA (3TifHO 3 NPABOBCTAHOBIIOIOWMMM AOKYMEHTAMH), B
JACTKAX OMHHHII;

PCKcnn —wacTka B cTaTyTHOMY KalliTani, o BizoSpaxae Horo cdopMoBaHicTs, B YacTKaX OXHHALI.
Kepipnnurso KYA BBaxcae, 1o HaBeleHI pO3KPUTTA, HIOAO 3aCTOCYBaHHA chpasennHBol sapTocti Donay e
JOCTaTHIMY, i HEe BBAXKAE, 110 32 Mexkamu QiHaHcoBol 3BITHOCTI 3ammuunack Oyab-Axa cyTTeea inopmauis, mono
3aCTOCYBAHHA COPABCATIHBOI BapTocTi, fAka Moxe OYTH KOPHCHOW IS KOpHCTYRawip (iHancoBol 3BITHOCTI.
Homatkosy iHdopMaLifo o0 3MiH cpaBeUTABOL BApTOCT QIHAHCOBUX aKTHRIB B 3B’ A3KY 3 BPAXYBAHHAM PH3HKIB
HaBeJeHO y phm.8.2.

6. Poskpurra indopmanii, e nixreeprkye eratri y piHaHCOBHX 3BiTax.

6.1. Binomocri, oo orprmannx aoxopiz Congy nporsiroM seirnoro nepioay.

Pix, mo 3axinumpcs:

Hoxoun 31.12.2020 | 31.12.2019
Hoxin gig HagaH\sa nocayr 5717 11 127
00xi0 610 HadauHA FiYen3TiHUX NPag HA KOPUCTYEAHHA 3HAKOM
ang mosapie i nocaye 5722 11132
cobleapmicnis nocaye (aMopmusayia snaxi OAs mosapie i
nocayz) (5) (5)
THwi onepauiiiai noxoan 57 887 22723
Ipodasc HeoBopomuux aKmusia 4491
SMeHMEeNHHA pesepsy nid cymuienl 0o nogeprenns bopay 3531
JIOXif Bij Ipopaky GivaHCcOBHX iuBecTHINT 57470 J 095
3MiHH NepeolliHky bo cupaseisol saproct (inancorux
iHBecTHUIil 417 12 606
Pinancori noxoan 37262 36 649
BIOCOMKY, 2A GUOAHUMU NOZUKAMN 21 825 19 952
gIdCOmKY, OMPUMAHT 30 Ceno3UNHUMN J02060PaMU 2797 5033
ompunmani Ougidendu 35 1012
amopmuzayis duckonmy (Qebimopcerol 2abopzoganocni) 12 605 10 652
Hoxio ¢io yuacmi ¢ kanimaji 26
acoyitiosani Komnanil 26
Benoro orpuMano A0X0ay 100 892 70 499

6.2. BinomocTi, mono onepauiiisol giansHoctTi PoHAY 3a 3BiTHUI Nepioa.



Piyna hinancora spitnicrs ITAT «3HBIGO «Crpateriuni insecrinii» 34 pik, wo sacinunres 3| rpyaug 2020poky (8 tcap,
SAKILO HE 3a3HAYEHO fHue),

Pik, mo 3akiHIHBCHN:
31.12.2020 31.12.2019

MOKA3HHIKH:

Onepauiiini poxoan

Jloxia rin napanus noenyr (posnTi) 5722 11 132
00xi0 8i0 HAdaNHA TTYeH3IHNUX NPAB HA KOPUCINYBAHHA 3HAKOM

ona moeapie i nociye 5722 11132
cobipapricrs HoCayr &) (5)
amopmuzayia HMA (3naxu dna mosapis i nocnyz) 5 (5)
Usicrsii poxip Big HagauHsa HOC/IYF 5717 11 127
Inmi onepauifini xoxoun 57 887 227123
Ipodasc necbopomnux axmusie 4491
IMEHUENNA pesepay nid cymuisni 0o noseprenna Gopzy 531
AOXiA BiA NpoaKy (hiHAHCOBMX iHBecTHIL] 57470 5095
3MinN nepeolinky o copapemineoi BapTocTi diHaHCOBHX

IHBECTHITIH 417 12 606
Benoro onepauiiinoro noxoay 63 604 33 850

Ounepanitini pnTpaTi

ANMMIHICTPAaTHBHI BHTPATH (11 341) (10 805)
GUIMPAMU HA ONAAMY euHazopodu urenic HP (140) {72)
giopaxyeannsa na coyicanoni saxoou (€CB) (16} {16)
onepayliinag openda HpUMityeHHa (5) (3)
sunazopooa Komnanil 3 yapasninua axmuearu (10 645) (10 165)
inwi nocayeu (avoumop, Homapiyc, 3bepizay, fnmi) (317) (324)
nocayeu DaxKy (10) {(4)
inuti onepayiiini gumpamu (S) (19)
Inwi onepauifini Burparu (21 764) 0
HAPAXyeanua pezepay nio cymuieni 00 noeeprenna bopau (21 764)

cobigapmicme peanizosanux neobopomuux axmueis
Bceroro onepanifinux BuTpaT (33 105) (10 805)

dinaHcoBnl pe3yabTAT Bi onepaniiiHol gisvibHoCTi:
npudymox 30 499 23 045

6.3. Binomocri, moao ¢ginancosoi gissibAocTi QoHAY 3a 3BiTHRIL nepioa.

Pik, mo zaxinauscs:
MOKA3HAK
31.12.2020 | 31.12.2019
Inmui gpinaHcoBi Joxoan 37 262 36 649
GI0COMKY, 30 GUOAHUMU NOZUKAMY 21825 19952
gidcomxit, OMpPUMAani 3d Jeno3umHUMY J02060paMu 2797 J 033
OMPUMani dugidenou 35 1012
amopmusayis ouckonmy (Oebimopceroi 3abopzosanochii) 12 603 10652
DiaHCcOBi BATPATH (7 347 (5 481)
Bumpamu 610 nad anns nOIUK HUJICHE PHIKOGUX CIABOK
duckonm (Debimopcreroi 3abopzosarnochti) (7 347) (5 481)
PesyabTaT BiR dinanconol nisnbuocri ;




Piuna dinancora spitiicrs ITAT «3HBKI® «Cepareriuni insectinis 3a pik, wo sacivewses 31 rpyaas 2020poky (8 THE.TIL,

AKUI0 HE 3A3HAHEHO THLIC),

| npubymor

29 915

i
31168 |

6.4, Binomocri, wogo insecTaniiinol pisispocti MoHAY 3a 38iTHII nepio,

Pik, 110 3akiguuscs:

MOKA3HUK
31.12.2020 | 31.12.2019

Hoxig Bix yuacri B kamitayi 26

qcoyitiogani Komnanii 26

Brpatn Big y4acri B kanitaji {162)
acoyiiosani KoMranii (162)
QiHancoBuii pesyanTaT BiA KYniBgi-mpoaamy ineecTiuil

npudymoK 26

36umor (162)

6.5 BigomocTi, moao orpumanoro npubyriy.

DinancoBHii pesynbTaT: PiK, 1o saxisraimos:
31.12.2020 | 31,12,2019

Ipudyrowr, orpumanmii Bix;
8id onepayiiinol OianeHocmi 30 499 23 045
810 ghinancosoi dismnocmi 29815 31168
@id ingecmuiiinol oisnenocmi 26 (162)
Uncruii dinancosnii pesyanrar
npubymoxr 60 440 54051

6.6 Tloparox Ha npnbyrok,

3riano n.141.6.1 IlomaTkoBoTe KoZekcy VYKpaiud 3BINMGHAIOTECA Biil ONOOATKYBAHHA KOIOTH CHiJLHOTO
iHBECTYBAHHSA, & CAME! KOLITH, BHECCH] 3ACHOBHHKAMH KOPHOPATUBHOTO (GOHIY, KOWITH T2 iMIl axTHBY, 3alydycHi
Bif ywacHWkiB IHCTHTYTY croinbHoro imsectyBauus (ICI), moxomw Bix sailichenns omepauiii 3 axrusamnm ICT,
Joxopu, Hapaxosani 3a axrtaeaMu ICI, ta imwi poxomu Big mismskocti ICI (BiACOTKYW 3a MO3HKAMH, OpeiuHi
{misuHTOBI)} INATEXI, pOAITi, TOIIO).

6.7, Hemarepiaatni akTHBU

6.7.1.3uaxn na Tosapw i nocayry, Axi sapecetpopani Ha @oHi, cranom Ha 31,12,2020p

(3
g.;n Hazga 3naky Ne ceipontea Aﬁ{;;:;]:ﬁ;;pggézfpi
1 Consgupa anrexa 169605 25.04.2013
2 ATTexa OT cKaaza 202827 25.08.2015
3 TEIATIJIOC 214014 11.07.2016
EuepBir C
4 EnerVit C 216296 12.09.2016
5 Anreunas cipaska TABJIETOOOYKH 215493 25.08.2016
6 CEJHA TIHOC 224649 10.04.2017
7 CHUMBI TTHIOC 219438 25.11.2016
3 STELLA RESIDENCE CLUB 222648 27.02.2017
9 BFPOHXO IIIIOC 239408 [2.03.2018
10 SanFarma 266579 11.11.2019
11 Di Sorb 279083 27.07.2020




Piyna (inancora sgitiicrs [TAT « 3HBKI® «Crpareriuui insecrniiis 3a pik, mo 3akinuusca 31 rpynug 2020poky (B THe.rpH,

HKHIO HE 3a3HAYESHO HIIE).

12 Kucno Hopm

282972

6.7.2 Pyx HemaTepia/IbHIIX aKTHRIB NIPOTAroM 3BiTHOro nepioay

25.09.2020

3unawu aus Topapib i nocayr
HOKA3IHHK CTAHOM HA CTAHOM Ha
31.12.20 31.12.19

Bajiancosa BapricTh Ha OMATOK HONEpeAHLOTO Nepioay 13 24
Hepsicna (nepeoyinenaj sapmicnm 23 939
HAKONUYEHa aMoPIU3aYyis (10) (915)
HATXOLKEHHS 6 2
nepsicia eapmicio (918)
HaKonuYena aMopmusayis 910
aMOpTH3AMIHI BiApaxyBaHHs (5) (5)
BalaucoBa BADTICTE HA KiHeUb POKY 14 13
Hepeicna sapmicme 29 23
HAKONHYEHa amMopiTusayin (15) (10)

6.8 BinomocTi nipo inBecTHNIT B A0NILOBI HiHHI Manepll Ta KOPHOPATHBHI MpaBa.

6.8.1 @inancosi inBecTHLI! B Ao4ipHi Ta acouiliopani koMmaHil.

B cxnani insectuiliii B nowipHi koMnianii Ta acowiopani B 3siTHOCTI POHALY HaBeIeHO iHBecTHLIT B acouilioBani

Komnanii: TOB «Dindapy», AO «Xomoxmammy,

CranoM Ha 31.12.2020 ®oun BoNoAiB HACTYITHAMH acollilfoBaHUMH N pHeMcTBAMU:

YaACTKA Ganancosa

Ha3Ba acoliiifopadol koMnaHis KpaiHa peectpauii BHJI AiANBHOCTI

koHTpoo (%) BapTICTH
. 1TAT OBO "Xonoomaw" ; Vipaina BUPOOHEIITBO 7 49.9 0
. TOB "®incpapm”™ © Vkpaina __bapManerTiEa 28.7 2318
¢ Benoro 7 o 7 i ‘ b . ; 2318

TOB «Dindapm» AQ «Xogogmam»

2020pix 2020pix
TUC.TPH THC.TPH
QOdopoTHi aKTUBH 67729 3138
HeoGopoTHi akTHBH 20770 23 420
" KoporxocTpokosi 67 700 32794
30608'A3aHHA
- JoBroCTpOKOBi 23 165
3000B'13aHHs
Baacuuii xaniran , 20 799 29401
Banancosa Bapricts 2318 0

inBecTuniii Moy



Piuna fhinancona spiticrs AT «3TIBKIP «Crpareriuri inpecriuii» 3a pik, wo saxinanres 31 rpyuns 2020poxy (5 THE.PpH,

SKIHC ITIC 323HAYEHO iHllIC).

TOB «@indapm»

AQ «XonoaMamnm»

NpHOYTKY 3a pik

2020pik 2020pik
THC.TPH THC,ITPH
Joxiza sip giansHocTi 250 15420
Inuit oneparifnmt moxin 15708
Joxia 3a BimCOTKaMKU
Iami noxonu
" CobiBapTicTs 5005
AmMiRicTpaTHBHI BHTpaTH 5230
Butpartu Ha 36yT
Tnmi onepaniifai BuTpaTH 159 16 913
dinaHcoBi BATpaTH 3936
Irni BuTpaTH _
Hpurdyrox xo o1 44
OIOAATKY BAHHS
BuTparn 1o nogarky Ha 2 -
npubyToK
HpubyTox 3a pik 89 44
(TpuBarwua AisLHICTE)
Paizom cykynHumii poxia 44
3a pik (TpuBaio4a 89
JsUILHiCTh)
Hacrka Gougy B 25 22

6.8.2, Imui dpinancosi inBecTnnii B 10/160BI UiHKI MAKEPH TA KOPNOPATHBAI Tpana.

6.8.2.1. inancopi akrHBN, ONiHEH] 33 COPABEANNE0IO BAPTICTIO.

31.12.2020 31.12.2019
IHBECTALLA KOPTIOpaTHBHI KOPTIOPATHRHI
aKTil axyii
npaea Tipasa
¢inanconi iHBeCTUII, IO OLHIOIOTECA 38
CTIPABeIIBOIO BAPTICTIO Tepe3 IHIwHH
CyKyIHHi J0Xiz 49 702 49702
drimaHcoB] iHBECTHLIT, 0 OMIHIOIOTHCS 32
CIpaBelIMBOID BAPTICTIO Yepes
JOXOJIH/BUTPATI Mepioiy 1176 13 655 1176 13 336
Benoro 50 878 13 655 50 878 13 336
6.8.2.2 Bononinna GpiHAHCOBHME iHBeCTHUIAMI 32 BHIAMH AingsRoCTi,
31.12.2020 31.12.2019
BHA AiANBHOCTI MATOMA Bara MHTOMA Bara

cyma %) cyMa %)
OaHKIBCHRA ALILHICTD 49 702 77,02 49 702 77,40
DapManenTHYHA KiAIBHICTh 14 630 22,67 12 672 19.73
cinbCBKOTOCHONAPCEK] NianprHeMcTBa - 1743 2,71
TOPTiBAs | KoMepuitiHa TiAnbHICTE 201 0,31 97 0,15
BCHOTO 64 533 100,00 64 214 100,00

6.8.2.3. Binomocti njono 3mia B piHaHCOBHX iHBECTHLISNX B N0/ILOBI UinAi HanepH Ta KopHoparHsHi npana

HOKAQ3HUK

| 31.12,2020

31.12.2019 1




Piuna dirancosa asireicrs AT «GHBKID «Crpareriuni insectnuii» 3a pix, nio saxinunnes 31 rpyais 2020poky {8 THC. P,
SKUIO HE 383HANEHO (HLIC),

fanaHcoen saAPMIcHL HI ROYAINOK POKY 6d 214 51200
nepeoyinka 0o cnpagedausol eapmocmi uepes doxodu/sumpamu nepiody 319 13014
fanancoea sapmicrib Ha KiNely poKy 64 533 64 214

6.9 Bizonocti, inono aediTopenkol 3a6oprosanocri.

6.9.1 Toerocrpoxosa aediropckica 3a00propaticTsb

TOKA3HHK 31.12.2020 | 31.12.2019

gsiil';oa[;f:;:ca 3a00proBaricTh 33 HAAAHHME 127 032 129 584
no3uCaMY, 1o HADQHT IDPUOUYHIM 0CObaM 145613 128 141
BIQCOMKY, HAPAXOGAHT 30 ROZUKAMY 3 440 3 489
pe3zeps 810 3HeyiHenHA nO3UK (22 021} (2 046)
pesepe 8id sneyinenna gidcomria

Irimq debimopcora 3abopzosanicme 5 403 3494
Kynigna-npodaxe LIIT 5 481 3538
pesepes g0 sneyinenys (78) (44)
Bekore 132 435 133 678

6.9.2 Iloroura geditoperica 3aboproeanicrs

MOKa3HHK 31.12.2020 | 31.12.2019

Toproiaa AebiTopckKa 3a60proBanicTh:
HAOAHHS ATYeH3IIHUX HPas HO KOPUCHY8AHHS 1602 i
FHAKOM HA MOGAPH, POBOMIU, ROCIYSU
HJebitopeska saGopropanicTs 32

PO3PAXYHKAMH:
32 BHAAHHMH ABAHCAMI: 66 879 2 246
kynigas-npodaxc LT 67 825 2267
Dbezeps 8i0 snelinenns (948) 2n
iHuea 2
3 HAPAXOBAHIIX AOXOXIB: 852 567
GIOCOMKU 30 ROUKAMU, U0 HAOGHT IO PUOWYHUM

ocoban 872 492
peseps gid 3ueyivenun gidconixis (36) (11)
GIOCOmKY 30 Oeno3umami 16 26
Tuura nebiTopebia 3aG0ProRaxicTb; 79 1754
npudbanug ginancosux insecnyit 80 1770
peszepa gid aneyinenns €)) (17
fHa 1
Horoyna 3aoproBanictTs 3a HaaHIMH

IO3HKAMI 31716 14 884

ROZUKAMY, W0 HaDaH{ iopudusHuam ocobam 33 318 15 614
pe3eps HeyiHeRNA {1622) (730)
Beboro 99 526 19 451




Piuna dhinancosa suiriicts TAT «3HBKID «Crpareriuni imsectninii» sa pik, wo saxingusca 31 rpyans 2020poky (B THE.TpH,

KO HE 3831 a4SHO THiE).

6.9.3 Bizomocri, moao xorosopis no3uk, AKi HAAAHI FOPHANYHEM 0c06am, Ta 32 SKHMH € 3360ProRaRICTS,

cranom na 31.12,2020p,

NOK&3HHK 31.12.2020 | 31.12.2019
Hapani mozuxy, 3a repminom aiv;
diantite poxy 145 613 128 141
MEHIE POKY 33338 15614
Pesepn 3HeIiHeHAS TO34HK (23 643) (2 776)
BIfICOTKH IO HAPaXOBaHI 33 MO3HKAMH 4312 3 981
Beroro 159 620 144 960

6.9.4. BigomocTi, o0 H03HK HAZAHI WPHABYHAM 0cofam, 32 BHIAMH eKOHOMiuHO0T JiISTLHOCT,

31.12.2020 31.12.2019
BUL JIIAIILHOCT] TIHTOMA Bara MUTOM2 Bara

cyma (%) cyma %)
DapmatesTHYHA LIANLHICTE 34 258 19,1 34 258 23,8
BIACHAKA BJIACHOTQ TH OPEHACBANOI0
mMaitHa 72 666 40,6 36 921 25,7
TOPriBis i xoMepiiiiHa MisaLHICTh 1247 0,7 1259 0,9
BHPOOHHIITBO 32091 17,9 31529 21,9
CUIBECEKE TOCTIOAAPCTRO 38 689 21,6 39 788 27,7
yCbOroe o3HK (10 BiApAXyBAHHA
pesepBy) 178 951 100 143 755 100

6.9.5. Ananiz KpeanTHOT AKOCTI HANAHIX MO3NK,
HO3HYAIBHAK 31.12.2020 | 31.12.2019

HenpoctpoueHi Ta He 3HeniHeH] (38 HOMIHAILHOIO
BAPTICTIO)
cepedni nidnpueMcmaa 34 258 34258
mani ridnpuemcmea 143 446 68 450
aixponidnpucmcemea 1247 41 047
3arannHa eyma IMo3HK A0 BiPAXYBANNS pe3enBiB 178 951 143 755

Knacudirania mimnprueMcTs, BH3HadeHa arigno kpurepiis 3akony Yxpaiuu "lIpo Gyxrantepebkuit o0k Ta
(inancosy 3piTHICTs B YEpalni" Bix 16.07.99p, Ne 996-X1V, y pemauii 3axomy Yrpainw rig 05.10.2017poky, Ne
2164-VIII,

6.9.6. BinomoceTi, moge 3mMiH y pesepkri mig 3HeuineHHs1.

6.9.6.1 BinomocTi, mopo peleppy mia 3HeliHeHH 3a BHAaMi QiHAHCOBHX aKTHBIB.

pesepe 31.12.202¢ | 31.12.2019
peseps ITif 3HeliHEe HHs 103K 23 643 2776
pe3epr I 3HetineHHs iHmol nebGitopeskol
ja6oproBanocTi 985 56
Pe3eps mix 3HeHiAeHAA iHIIOT JOBrOCTPOKOBOT
Aebitopenkol 3aboprosanocti 77 40
pesepB Il 3HeLiHEHHS TPOMIOBHX KOliTiB,
CTPOKOBHX IETIO3UTIB, ACHO3HTIR JIO
3ATUTAHHS 29 98




Piuna Qinancosa apivnictn AT «3HBKID «Crpateriuni invecriity sa pix, wo saxinuuses 31 rpynns 2020poxy (b rc.rpH,

SKHI) HE 3a3HAUCHO iHle).

i
| Beboro 24734 | 2970 E
6.9,6.2 Binomocri, 040 3min y pesepsi nix sHeuinenns,
pesepB 31.12,2020 : 31.12.2019
3AJMLI0K CTAHOM HA NOYATOR POKY (2970) (3501
HapaxyBaHHi pe3epry (22 573) (2 067)
Bi/THOBJICHHS BAPTOCT AKTUBY 809 2598
cimcaHHn OesHapiiinol saboprosanocti 3a paxyHok
pesepsy
3AJIHINOK 33 CTAHOM HA KiHellb PORY (24 734) (2 970)

6.10 BigomMocTi, 110710 KOPOTKOCTPOKORHX (pIHAHCOBHX AKTHBIR, NPU3HAYEHHX A1 TOPTiBJIi

AKTHBH Ha31.12.20 na3l.12.19
1. Toproei niuni namepu:
~1linni nanepu, siki 3HaXoanTHCA B 06ITy Ha (POHAOBOMY PHHKY
Aryil yxpainesrux emimenmis 973 933
-1linni manepu, ofir AKHX OpH3YHEHHEHO!
Aryii yepaincokux emimenmis 2 044 2021
2. baukisenki peno3nTn, TepMin aic AKX moHan 90 uin:
ADLGG0022-10454/2 (06.04.20-05.04.21) 1 ]
Ychoro 3018 2 955

6.10.1 Bigomocri, 11010 3MiH B AOTOYHNX QIHAHCOBHX AKTHBAX, IPHIHAYEHHX NN TOPTiBI

ROKAZHUK 31.12.2000 1 31.12.2019
DuitanCcoeq sapmichts 1A NOYUINOK POKY 2 954 47282
nApuobanna ginancosux ingecmuyii 32 824
Repeoyinka 00 cnpasedrusoi sapmocmi
yepez doxodw/sumpamu nepiody 08 {408)
npodaoic (ubymms} inancosux ineecmuyiv (66) (1 744)
fanancoea eapmicins Ha Kineyb poxy 3 018 2 954

6.11. BigomocTi, oo rpowosux KowTiB Ta ix eKBiBajenTin

I'poInoBi KOIUTH Ta IX EKBIBANEHTH CKITAKAIOTLCH i3 3AIHINKIB HA PO3PAXYHKOBUX PAXYHKAX T4 KOPOTKOCTPOLOBUX

JeNo3dTiB, YKIAACHAK CTPOKOM A0 3-X MicAuis,

CTAHOM Ha
NOKasHHUK

31.12.2020 | 31.12.2019
IPOILOBI KOLIITH Ha paXxyHKax 7358 80
ACHO3UTH JIO 3ANHUTAHHA 11 689 924
KOPOTKOCTPOKOBI JIETIO3uTH, TepMinoM Ao 3-x Micaris 9 500 49 000
Peseps 3HeHiHEHH (28) (98)
Benoro rponroni komi 28 519 49 906




Piuma Qinancosa ssitnicrs AT «3HBKI «Crpateriuni insecrauits sa pik, wo sakinuuscs 31 rpyaus 2020powy (B THE.FpH,
AKINO HE 3a3HAYCHO [H11E).

3rinso Bamor MCPO 9 «@inakconi IHCTpyMEHTHY, 10 IPOLIOBHX KOWTIR 33CTOCOBAHO 3HEIIHEHHA Y

BIACOTKOBOMY BiIHOIIEHH] 10 3AIMIIKIR Ha paxynkax. KYA Mae HACTYNHY MOZENb PO3paxyHKy 30HTKY Bif
IHEITHeHHA:

v Tlpu posmimenni feno3uTy B 6aHKy 3 BHCOKOIO HaiHHicTIo inBecTHuifinvi piceHs pefiTHHTY HaAAA - 0,1%;
v B Gauky 1o pises pelirrary uaAA, uaAA+, naAA- - 0,2%,

v B Ganky ne pibens iHBecTHIliHHOTO pelituury uaA, uA+, uaA- - 0,3%

v InBecTHUifHKIA pedirunr uaBBB, uaBBB+, uaBBB- - 0,4%,

v

JIo IpOIIOBHX KOWITiB, 110 3HAXOAATECS HA TIOTOYHHUX PaXyHKa, Ta AENO3UTIE 1o sarmranag — §,05%.

6.11.1. I'powmioBi KKomITH HA HOTOYHUX paxyHKaX CGonpy

3AJIAMIOK, CTAHOM Ha:
Oank BATIOTA
31.12.2020 | 31.12.2019
Axuiorepruii Oanx "Tlisaenumit" IpH 74 80
AT "OTH Baux" TpH 7284
Bchoro rpomoBux KOIUTIB Ha paXyHKAX 7 358 80

6.11.2.1 I'poniosi K0OLUTH Ha JEMO3NTHHX PaXyHKax, cranom na 31,12.2019p

JOroBip Ha PO3MITHEHHS IPOIIOBHX KOIOTIB

—_— 3ANHIIOK
Aara . 040/ Ha
Ne norosopy 3AKITFOTEHH TOPMIH Al AETIO3UTY 31.12.2019
YyrogH (ao) e
YIOIH
Honatkosa yroga Ne 536TDd no noroeopy
OarkiBCbKOrO BKABIY MO POIMIMENHT | ¢ 00 90611 | Gencrmonommii | A 5 924
TPOTHOBHX KOIWTIB Ha MOTOYHOMY AETIO3HTI 3aMHTAHHL

Ne TDGA2011-00023

Jonarxosuit norosip GaHKIBCHKOr0
cTpoKoBoTO AemosznTy Ne 15830 DL 5o
I'enepansHoi yroma Ne ADLGO0022- 27122019 24.03.2020 | cTpokoBHii 11 3500
10454 npo po3mimenns KowTis B pamxax
JenozutHol atxil 8ix 21.03.2012

Honparkosui qorogip 6aHKiBCBKOTO
CTPOKOBOro Aenosuty Ne 15829 DL no
I'enepanpuoi yromn Ne ADLGO0022- 27.12.2019 20.01.2020 | crpoxosmit 6 1 000
10454 mpo poamMimenHs KOwWTIB B pamMKax
JeTosuTHOL HiHiY 8ix 21.03.2012

Honatkoruit JoroBip GaHKiBCEKOTO
CTpOKOBOTO Aemo3ATy Ne 15814DL no
Tenepansuol yroau Ne ADLG00022- 26.12.2019 19.02.2020 | ctpoxoruii 10,5 2200
10454 mpe posmilieHHA KOMTIB B paMKax
penosutHot ainif Big 21.03.2012

HomatkopHii norosip GaHKIBCEKOIO
cTpokoRoro fenosuty Ne 15813 DL no
Ienepansroi yroou Ne ADLG00022- 26.12.2019 03.02.2019 | crpoxosnii 10 1000
10454 npo poamimeHHs XKOWTIB B paMKax
Jeno3uTHOl JiHil Big 21.03.2012

Hoznatkopni goroeip 6aHkiBCEKOTO

CTPOKOBOTO JIeTIo3uTy Ne 15812 DL go
['enepannuoi yrogm Ne ADLG00022- 26.12.2019 25.02.2020 | cTpoxoRHii I1 5 0000
10454 npo posMimenns KOMTIB B paMKax

genosuruol ainii six 21.03.2012




Piuua diinancora svitnicrs AT «3HBKID «Crpareriuui inpectnmii» 3a pix, oo sakinguscs 3 1 rpyunst 2020poky (B THE.MpR,

AKIIO HE 3A3HAMEHO Hne).

HonatkoHii norosip SaHKIBCLKOTO
CTpoKOBOTO genosuty Ne [5810 DL 1o
Tenepankrol yronu Ne ADLG0O0022-
10454 nipo po3MillieHAA KOWTIB B pAMKAx
Jeno3nTHol JiHil Big 21.03.2012

26.12.2019

19.03.2020

CTPOKOBHit

11

HonatkoBuit JOTORip GaHKIBCHKOIG
cTpokoporo gemosuty Ne 15809 DI, no
I'enepansuol yroiu Ne ADLG00022-
10454 mpo poaMilieHHs KOWITIE B paMEax
JIETTO3HTHOT TiHii Big 21.03.2012

26.12.2019

23.03.2020

CTPOKOBHIA

11

9900

Honatkopuit fororip GankiBCHKOTO
CTPOKOBOrO Aenmo3uty Ne 15795 DL mo
Tenepansuoi yropu Ne ADLG00022-
10454 npo po3mMilieHH KOLUTIE B paMKax
Jteno3uTHo! minii Bin 21.03.2012

24,12.2019

05.03.2020

CTPOKOBHH

11

7 500

Hoparkosuit norosip 6aEKIBCEKOrO
CTPOKOBOTO Hero3uTy Ne 15794 DL no
I'enepaneroi yroan Ne ADLG00022-
10454 mpo po3MieHHs KOIMTIB B paMKax
AenozuTHol riEiV Big 21.03.2012

24,12.2019

11.03.2020

CTPOKOBUH

11

9000

Beboro rpomresnx xowTin

49 924

6.11.2.2. T'poi1oBi KOIITH HA AENO3NTHIIX PAXYHKAX, cTanoM Ha 31.12.2020p

JOTORIP Ha POIMIMIEHHA IPOLIOBHX KOMITIB

Ne mororopy

JaTa
JAKIFOTESHHI
YTOIR

TepMin aif
yropu (o)

BUI
JEIO3UTY

%%

3aHIIOK Ha
31.12.2020

Hroparkosa yroga Ne 536TDd no morosopy
OaHKIBCHKOTO BITAAY [IPO POIMIMIEHHN
FPOLUCBHX KOIITIB H8 NOTOMHOMY JETO3HTI
Ne TDGA2011-00023

16.09.2011

fezcTpoKoBRi

i8]
3alMTaHHA

11 689

HonarkoBuil noroeip 6aHKiBCEKOrO
CTpoKoBOTO Aenmosuty Ne 19587DL po
T'enepanbuol yronu Ne ADLGO0022-10454
npo pO3MIEHHA KOIOTIE B paMKax
nenosuTHO! Jinii sig 21,03,2012

30.12.2020

15.02.2021

CTPOKOBHH

5,25

8 000

Honarkosnii zoroeip GaHKiBCLKOIO
CTpOKOBOTO genosuty Ne 19588DL o
I'enepanenol yrogn Ne ADLG00022-10454
[P0 PO3MILISHHS KOTITIB B paMKax
JemosuTHol pinil sig 21.03.2012

30.12.2020

29.01.2021

CTPOKOBHH

1500

BeLoro rpomioBis KowTis

21189

Bei Gankisebki genosuTs posramosani B AknjoHepHomy Ganky «[liBneHHwi. IHBecTHUiMHMI peifTHRE
Danky 3a JaHIMN peHTHHEOBOTO areHeTBa «KpeauT-peiiTHHD) cKIanae:

v’ JloBroctpoxosmit kpeaurauii pefitunr 3a HarmionansHomo peitrunrosoro wikanow: UaAA,

v TIporHo3 KpeauTHOro peiirunry: CrabinpHull,

Peitriur nanifiHocti Gaukischkux BRAAAIB (QSTO3HTIB): 4+ (BHCOKA HALIHHICTD)

Cepenns goxinmicTs 3a OanKiBChKuME Aeno3uramu DonTy, HOMIHOBAHHX y TPHBHI cTanoBuTs: ¥ 2019poui

12.84%., y 2020 p. — 3,71 %

6.12 BinomocTi, oo BracHore xanitany Qeuay

6.12.1. Axuionepnnii kamiran

HMOKA3HHK ma 31.12.2020 Ha 31.12.2019
Kinpkicts axuiil KI® s obiry (tuc mr) 1329 1329
3apeectponaHiil xamitan (THE TPH) 141 556 141 556




Piuna dhinancora ssitnicrs IAT «3HBKID «Crparerianl inseeTruii» 3a pik, o sakinuunca 3 | rpymia 2020poky (8 THC,IPH,
AKUIO HE 3a3HAHCHD JHE).

eMiciftamit joxin (tMe rp) 142 363 142 363

neoradeni axuii KI®, mjo sarsepmxenl o (140 150) (140 150)
BHITYCKY (THC rpH)

pracHi axuii KI®, o puxynreni B y4acHHKIB (THC (12 296) (12 296)

TpH)

¥Ycnoro 131 473 131 473

Jaraybna HOMIHANBHA BapTicTh aKuiil KoprnopaTuBROro GOHAY, AKi MWIAHYETHCH posMicturu: 141051 011
(cTO COPOK OMHH MiNBHOH I1'ATACCAT OHA THCAYA OAMHANLATE) rpuBeHk 00 xon. Hominansua BapricTh oamiel axiii
KOpropaTHeHoro Qony cranoputs 1 rpH. CtanoM Ha 31 rpyaus 2020 poky B 06iry snaxomuteca 1 329 457 akuiit
KOPIIOPaTUEHOTO (QOHIY.

KYA posmimye axnil xopnopatuBHoro GoHIY Y TIOPSAKY, BH3HAYCHOMY YHHHHM 3aKOHOTABCTBOM, IO
perynoc nianpHICTh IHCTHTYTIR CHINLHOTO iHBECTYBAaHHY. [lepeBMINEHHA BAPTOCTI PO3MINISHHS HAjl HOMIHANEHOK
BapTICTIO RiNOOpakacThea y ckani eMicilioro goxomy ®oupy. Axkuii xopnopaTisHOTO (OHAY POIMILIYIOTHCS
cepeit obMexkenol kinbrocTi IopuIIUHEX Ta BisNUHUX oci6 (npHBaTHE posMilienns), Jlara sakiHdens posMileHHs
axiiif kopropatusHoro (Gonny 14 pepecua 20535 poky.

6.12.2 Indopmanisn, weno sracnikis axmii ®ouxy

BJIACHIKH aléuiﬁ . f _ KIALKICT (mT)
o _ _ .31.'12‘2920 ; 31.12.2_019
. TOB KYA "TexoM ecceT MeHSBKMeHT" . 119 250 : 119 250
TOB "IuBecTHmiiina koMianins" ‘ 1210207 1210207

{ Bci;ofo posmimeno AR _
| KOPIOPATHBHOTO inBecTHRtiiiHOTO oy - 1329457 1329 457

6.12.3. Indopmauis, mwonoe BHKYILY BAacHux axuiii ®ouny,

()

31.12,2020 31.12.2019

KiTbKiCTh BapTiCTh KiTBKICTh | BapricTh

HOKA3HWK

aKIif, BHKYNNeHi CTAHOM HA MOUATOK
nepioay 76 295 12 296 76 295 12 296

aKL{, BUKYIUIEHI IPOTATOM POKY

aKii, poaMiMeHi TPOTArOM POKY - - - -
3a/IHHI0OK BHKYIUICHHX AKIIT HA KiHenb
nepiogy 76 295 12 296 76 295 12 296

6.12.4. KanitaJs B gooninkax

TIOKA3ZHUK 31.12.2020 | 31.12.2019

Kamnitan y goouinkax 10 750 10 750
Mepeollinka J0BrOCTPOKORHX (DIHAHCOBHX

imBecTHLil Mo cnipaBeEBOT BAPTOCTI Hepes
KAMITaT JOOLIHOK - -

Yeworo 10 750 10 750




Piuna dirancosa anitiicrs [AT «3HBKID «Crpareriuni inpecriuiis 3a pik, mo saxinauscs 31 cpymng 2020poky (B THC.ID
Y. [POKY >

AKIIO HE 3a3Havelo iuwe),

6.12.5. Po3moain npubyTry

MOKa3HUK 31.12.2020 | 31.12,2019
Heposnoainennit npndyTox HA MOYATOK oKy 129 274 75223
YHCTHI IPUOYTOK 3a 3BITHNMIA mepiox 60 440 54 051
BHIAATH aKLiOHEpaM (IHBIRCHIN) - -
HeposnoaiIcHI npudyToxr Ha KiHeHL POKY 189 714 129 274

6.13 Binomocri, mono xpeputoperkol 3a6oprosanocti Gonay

3000R' 133 HHA

Ha 31.12.2020

Tosapna ¥peAHTOPCEKA 3a00proBanicTh

28

13

Beworo

28

13

Ha31.12.2019

6.14 3000B’132HEY 32 BHHATOPOAOIO 3 YHPABIIHHS AKTHBAMH

34 pik, MO 3aKiHIHBCL

TOKA3HHK
31.12.2020 ) 31.12,2019
3AJMMINOK 3A60proBANOCTI HA HOUATOK PORY - -
BHHATOPO/IA, HAPAXoBaHa y nepiomi* 10 645 10 165
BHHATOpPO/Ia, CIUIAYCHA TTPOTATOM POKY -10 645 -10 165
3aaHII0K 3200proeatecti Ha Kinens poxy - -

* - Cyma exaionae sunazopody KVA:
- 3a nepion 3 mucTonaka 2019 p. o muctomax 2020p. BRIOUHO,

Qony crtavye BHHaropony Komnanil 3 ynpaptinaa axrusamu (TOB «KVA «TexoM ecceT MEHEIKMEHT?),
HOPSNIOK PO3PAXYHKY AKOY BH3HAauaeThes Permamentom Pompy. 3rizso Pernmamenty, sunaropoga Kommamii 3
YIPaBJiHHs AKTMBAMH BCTAHOBIFOETHCH Y CINBBIHOMIEHHI N0 BAPTOCTI YMCTMX AKTHBIB @ouny. Bumaropoaa
Kompanii 3 ynpapaiHRA akTMBaMu pO3paxoBaHa Y CTIBBiIHOMEHHI O BAPTOCTI YMCTHX AKTHBIB Donay
HAPaXOBYETHCA MOMICALLL TPOMIOBUMH KOIITAMH NC/A 3aKIHUCHHS KalleHAaPHOro Micand. BusHauenns BaprocTi
YHCTHX @KTHBIB U1 po3paxyHky BHHaropogu Komumauil 3 ynpaBniHHA akTHBaMH 3miHCHIOETHCA HA MiACTasi
JaHUX CepelHbOMICAYHIX PO3PaXYHKIB BAPTOCTI YHCTHX akTHBIB (POHAY 32 CTAAOM HA KIHEUB OCTAHHEOTO
pobodoro ana 3pitHoro Micaus. 3a mifcymxamu (iHaHcoBOro poky 3miliCHIOETRCH ocTAaTOUHME HepepaxyHoK
BHHATOPO/IH KOMMNAHII 3 yNpasiiinusg akTHBamy 3a pik Ha nigcrasi pospaxyHKy cepeaHsOpiunol BApTOCT 4HCTIIX
aKTHRIB, 3AIHCHCHOMY 38 AAHHMH MIOMICATHIX PO3PaXyHKiB YncTHX akTHBIE ICL. Po3Mip BHHATOPOZH KOMItAHIT 3
YHpaBIiHHA axrusamu, 3rifHo Permamenry Qouny ocrarodHmil poamip smnaropopu Kommamil 3 ynpasiinms
AKTHBAMM, PO3PAXOBAHOT Y CIIBBIAHOWEHAI 10 BAPTOCTI UMCTMX akTHBIE QOH/Ty, BU3IHAYABCH 3a piMeEHHM
Harnsponot papu ©oHAy.

6.15. Onnara eunaropoan wienam Harnsnosol panu

3a piK, 1Mo 3aKiHYNBCA:
MOKA3HUK
31,12.2020 31.12.2019

Kinpxicre wienis Harnsnoeoi pamu, T.u.: 3 3
DoHA onaaTH BHHATOPOJN 128 72
Cyma nofaTry 3 LoxoiB §isuunmx ocif, mo

BifpaxoBaHa 3 QOHIY OIIATH BUHATOPOIH 23 13
Bilicerosnii 36ip 2 1




Piuna (inancora ssivnicrs ITAT «3HBKID «Crpareriyni tnsectuuii» 3a pix, mo 2akinunscs 31 rpyana 2020poky (B THe.rpa,
SLELO HE JAZHAMEHO THILE).

7. Onepanii 2 NoB*sI3aHUMHI CTOPOHAME

7.1 Omepauii 3 nop'I3AHAME CTOPOHAME - 3AJHIIKN cTanoM Ha 31,12,2020

. Liugi nanepn .
, . - T'pomrosi kowTn . Hebitopchka
Ios’s3aH1 ocobu .. . HASBHI JUIs .
Ta X exBiBaJIeHTH 3a0oproBaHicTs
MpoAaKY -
a) ®iznyna ocoba abo GaHIBEKHI
POJHY TaxoT 0coH € 3B'13aHOK0
CTOPOHOIO i3 cy0'exToM
FOCIIOHAPIOBAHHS, 1O 3BITYEY* - - -
0) cyd'ekT rocnOAAPIOBAHI €
3R'A3aHUM i3 cyb'exToM
FOCHOHAPIOBAHHS, 10 FRITYC ¥ 21263 63 157 69 193
Benoro 21263 63 157 09193
7.2 loxonu Ta BHTPATH 38 ONepauinni 3 MOB'A3AHIMH cTopoHamMu 3a 2020pik
Pesysvrar
_ ' ) Tponerri Biz nponaxy IHHI}U ‘ . .IHI.LII _
oB’s13aH] ocobu - IHIMX oneparitini | agMinicrpatueri
A thiHAHCOBHX JOXOMH BUTPATH
igBecTHII

a) Knrouosuii ynpaBniHcsxuit 156
nepcoHan
6? Kommamnil min KOHTpOIEM 13 936 1990
kinueporo Genediniapa
AB "Ilispenanii" 2 560
TOB "Anrexa ['aescpxoro” 7440 1870
TOB "Canmsan" ‘
ITAT OBO "Xononmam" 3 936
[TAT "@apmarmn" 120

 Benoro 13 936 1990 -156

7.3 Indopmanisz npo cymMn HagaHi Ta oTpHMAaHI Bia HoB’si3anux ocié npoTsiroM poky,

or’ ssagi ocobu* CYMH| OTPRMER Bix (':yMH HaJaHi
TIOB'fI3aHMX 0ci6 MoB'A3aHmM ocoGaM

a) Kmogoruii ynpaenincsxui

nepconan

6) Komnani niz xouTponeM

kiHueroro Genediniapa 31100 31000

Benoro 31100 31 000

Onepauii 2 nop’A3aHuMH ocofaMH POBOIMIHCE HA PHHKOBHX YMOBEX.
8. PoskpurTs inmol indopmauii
§8.1. YmoBHi 30608’ 13aHHA

8.1.1. Cynori mozoBu

Crasom 5a 31.12.2020p Ta 31.12.2019p, npotn Poxny He Mae XOIHOTO CYAOBOTO TO30BY, indopMaLii npo
10 HeoOXiZHO PO3KPUTH al0 CKOPUIYBaTH Y thinaHCOBHX 3BiTAX,



Piuna dinancora seivhicrs ITAT «3HBKIE® «Crparcrigni inbecrunii» 3a pik, mo sacinusnca 31 rpyams 2020poky (5 tuc.ph,
AKIO HE 3a30a4CN0 {nie).

8.1.2. OnopaTkyBanus

Bracnigox HasBHOCTI B yXpaTHCEKOMY MOAATKOBOMY 3aKOHOZABCTBI MONOMEHD, #Ki HO3BOJMIOTL Ginbim Hix
OJMH BAPIaHT TIYMA4eHHA, 4 TAKOXK uepe3d IPaKTHKY, o ckianacs B HeeTaliNbHOMY eKOHOMITHOMY capeMOBIHI,
3a AKOT MOJATKOB] OpPraHR MOBUILHO TIYMAUYaTh ACTICKTH EKOHOMIMHOY MISNhHOCTI, ¥ pasi, AKIO DOAATKOBL OTpaHH
HiZAagyTh CyMHIBY MeBHe TIyMaueHHs, 3acHOBaHe Ha OMiHIl KepieHuIrsa KYA exonomiunol misneuocri donpy,
inopipHo, o PoHY 3MyweHrH Oyae CIVIATUTH JIOAATKOB] MOAATKY, 10Tpadu Ta ewi. Taka HeBM3HATEHICTE MOXKe
BIUTMHYTH Ha BapTicTh GiHAHCOBHX iHCTpYMEHTIB, BIPATH Ta pe3epBH ML 3HEIIHEHHS, 8 TAKOX A PHHKOBHI piBeHD
min #a yroau. Ha ayMxy kepirnuntsa KYA ©onmoM crmadeHi yoi nmogartku, ToMy dinamcosa 3sitnicts Gonmy He
MICTHTE pe3epkis Mg noparxopi 30uTkn. TojaTkoBi 3BiITH MOXYTE TIepernmf/aTHes BiONOBLIHMME MOJATKOBHMH
OpTaHaMH DPOTATOM TPHOX POKIE,

8.1.3. Crynins noeepHeHHs pebivopenkol saboproeaHocti Ta intnux GiHaHCOBHX AKTUBIR

Buacmigok cutyauii, sxa cxnamach B eKOHOMILI Ypainy, a TAKOMK AK PesyibTaT exoHoMmiunol HectaGinpHOCTI,
e cxagnack Ha faty Ganaxcy, icHye iiMoBipHicTs TOro, MO AKTHBH He 3MOXYTh OyTH peanrizoBani 3a IXHBOIO
fanmaHcoROIO BapTICTIO B XAl 3BM4aiinol aisnbaocTi Poxy.

Crynmine TORepHeHHA LuX akTHBiE ®oHAy ¥y 3Haumil wMmipl zanexuts Bix edexrusHocti 3axonie, ski
3HAXOJAThCA Io3a 30HOK koHTporo KVYA. Crynine noeepHesns peGitopesko! 3aloprosanocri Dormy
BH3HAYAETLCS Ha [MifcTasi obcTapud Ta indopMali, sxi naseui Ha xary Gamaucy.

8.2. Hini ra nosgirakuy yupasiinsan QiHAHCOBHMI PH3HKAMI

Kepipanreo KV A pussae, mo misasicts <DOHAY IOB’SM32HA 3 PH3UKAMM 1 BApTICTH YMCTMX AXTHBIB ¥
HecTabinbHOMY PUHKOBOMY CEpelOBHINI MOKe CYTTEBO 3MIiHMTHCH YHACHINOK BITHHBY CYO’eKTHBHHX YHHHHKIB Ta
00’ eKTHBHHX YUHHHKIB, BIpOriIHICTE | RANPAMOK BILTMBY AKHX 3a3/laferifib TOUHO NepeAdadnTH HeMOXIHRO, Jlo
TaKUX PHIHKIB BimHeceHo KpemUTHUH PUSHK, PHHKORHH PUSHK Ta PUIHK JIKBinHoCTi. PHHKOBMI PH3MK BIUIIOYAE
BAIOTHUH PMIMK, BiACOTKOBHI pH3HK Ta iHwM# niHoBmit pusuk. YmupapminHa pusuxamu PoHpy 3nificHIOETECA
KYA 5a ocHOBi po3yMiRHS PWINH BHHAKHEHHS PH3HKY, KiABKICHO! OIIHKH HOro MOMUIMBOTO BINIHBY Ha BAPTICTh
YHCTHX AKTHBIR T4 3aCTOCYBAHHA IHCTPYMEHTApIO WIONO H0TO NOM’ AKIISHHI.

8.2.1. Kpenyrrumii prung

KpeanTtHuil pusMk — pH3MK TOro, IIG OJHA CTOPOHZ KOHTPAKTY Npo (hiHAHCOBMI {HCTpYMEHT He 3MOKe
BHKOHATH 30608’ A3aHHA 1 1T¢ Oy/le NPHYHHOK BHHHKHeRHA (iHAHCOROTO 30UTKY {HIOT cropoHu. [(penuTHiit pHank
nputaMaHHuit Takkm (QiHAHCOBUM IHCTPYMEHTaM, fAK NMOTOYHI Ta JACMO3HTHI paxyHxkd B Oaunxax, obsiramii Ta
Jebitopenka 3ab0proBaHicTs.

OCHOBHIM METONOM OIHKH Kpe[WTHMX pPH3HKIB KepiBHMITBOM KYA € OWIHKA KPeTHTOCTIPOMOXKHOCTI
koutparedtis Qouray, JUll YOT0 BUKOPUCTOBYIOTHCH KpejuTHi pelitHHry Ta Oyip-ska iHina gocrtynna ingopmaris
mono X cupoMOXHOCTI BUKOHYBAaTH O0probi 3000r’m3anna. KYA BUKOPUCTOBYE HACTYHHI METOAM YIOPABIIHHI
KpeANTHIMH prsnkavy Ponsy:

. AiMiTH MoFo GoproBHX 30608’ A3aHE 3a KIacaMH (iHaHCOBHX IHCTpYMEHTIR;

. miMiTi mogo Goprosux 30008’ A3aHE NIEpe OXHAM KOHTpareHToM (a00 acowifforadoln rpynow);

. TiMITH o0 BKNaJeHs vy diHaHCORI iHCTPYMEHTH B po3pisl KpemwTHAX pelftHHriE 3a HardonansHoo
pelTHHTOBOIO MKAaNO;

. HIMITH IOAOG pO3IMIMIEHHS JNeMo3uTiB v OaHKax 3 pisHAMH peliTRHTaMH Ta BHAUAIKH AchonTy Ta

HEMOBEPHEHHS JeMO3UTIB TIPOTATOM OCTAHHAIX 1T’ ATH POKIB.
Kepiennureo KY A, 3okpeMa, BH3HaUMNO HacTYIHI aimiti ang Gorny:

. JMIT PO3MIMLIGHHS HEHO3NTIB, FPOMIOBMX KOWITIB Ta TX eKBIBANCHTIB ¥ GAHKAX 3 KPSHAUTHHM PeifTHHIOM
32 HapionansHoto pelTHHrogo10 mkanow He Hiwkde uaBBB (zpowosi xowmu Qondy zbepizawomvesn na
paxynrax, gioxpumux ¢ Axyionepuosy Oanxy «lligdennuiiy: 3a danumu pelimunzosozo azencmea «Kpedum-
pefimuney, kpedum-petimune danky crradac uadd, npoenos — cmabinenuli; ma Axyionepromy moeapucmei
«OTII BAHK», 3a danumu  petimunzogozo azeremeaa «Kpedum-peiimuney, kpedum-pelimunz banxy criadae
wadAA, npoarioz — cmabineruil);

. niMit wopo Goprosux 30008 A3aHE Nepef OFHHM KoHTpareutoM — He Ginnine 30% BapTocTi akTHBIB
®oHny.

MaxkcamaneHuil piseHs kpegurHoro pmuky Qouay pizoOpaxacTeed B OanaHCcORIH BapTocTi Ginancopnx akTHRIR ¥
3Biti npo dinancopuii cram.



Piuna dinancosa spitHicts ITAT «3HBKID «Crpareriusi inneeriuii» 3a pik, wo saxinuwnes 3| rpyaua 2020poxy (B THe, rpA,

AKUIO HE FAFHATEHO (HInG).

KYA s3gificaroe mocrifinuii MOHITOPHAr HerMKOHAaHHA 3060B’S3aHb Kii€HTaMH Ta IHUIMME KOHTPAreHTaMH,
BH3HAYEHNX Ha IHIWBinyansHili OCHOBI, Ta RRONUTH IFO IHGOPMAIIIO B CBOY NPOLELYPH KOHTPOIIO KPEAHTHOIO

PHBHKY.

Dinancosi akTHBY KNACH(IKyIOTECS 3 YPAXYBAHHSIM I0TOYHEX KPEMTHAX PEeRTHHTIB, IPUCBOCHAX HAIOHAJBHIMY
pelitiHrosumu arenrersamMi, CraHoM Ha 31.12.2019p. ta 31.12.2020p. dinancoR] aKTHRY OpPEICTaBICH] HRKTE:

CranoM Ha 31.12.2019p

uaAAA

uaAA

uaAA+

He
BH3HAYCHA

aKmif
{no3anicTHHrosi)

Veporo

naiiosi LiHHi anepH, WO He
MarTh KOTHPYBaHH

933

933

ZETIO3UTH CTPOKOM Binbiue 3-x
MiCsILB 3 JIATH YKTafaHHI
OOTOBOPY

HEHO3HUTH CTpOKOM MEHHILE 3-X
MICATIB 3 AaTH YKJIAAaHHA
JIOTOBOPY

49 826

49 826

TPOIIOBI KOMITH Ta TX
EKBIBAJICHTH, ACIO3UTH IO
3AMATAHHSA

80

80

nalfoi IiHHI TaTIepH, WO MAIOTE
KOTHpPYBaHHS

2021

2021

nebitopebka 3aboproraHicTh 3a
NO3HKAMY

144 463

144 468

Inwia gosrocrpoxosa gediTopchka
3ab0proBaHicTL

3494

3494

gebitopcrka 3aboproradicTs 3a
HAPaxoBaHHMHU BilcoOTKaMH

86

481

567

1HBECTRIIII B HOALOBI WiHHI
TanepM Ta KOPHIOPaTHRHI Tpasa

64 214

64214

Beboro dinancoBi akTHER

49 993

213 5%

2021

265 604

Cranom Ha 31.12,2020p

naAAA

uaAA

uaAA+

He
BH3HAUYeHUH

axnii
(mozamicTHHTOB{)

Ycerworo

naifoBi IiHHI NaTepy, WO He
MAaFOTh KOTHPYBaHHA

2044

2 044

DeNo3uTH cTpokoM Ginsme 3-x
MICAIIR 3 JaTH yKIagaHHA
JIOTOBOPY

HETO3UTH CTPOKOM MEHHIIE 3-X
Micsilie 3 JaTH yiTagaHHsa
TOTOBOPY

9481

9 431

TPOIIOBI KOLITH Ta X
€KBiBANEHTH, JENO3HUTH 10
JAMATAHAA

19038

19 038

natiori WiHHI nanepH, Mo MaroTh
KOTHPYBAHHA

973

973

aebiroperka 3a00pToRaHicTh 3a
TIO3NKaMH

158 748

158 748




Piuga dinancosa ssitnicts [AT «3HBKI® «Crpareriuui innectnuiin 3a pik, wo saxivuunca 31 rpyass 2020poky (& THE.TpIH,

SIKIEO HC 3a3Ha%cHO iHLiJC).

Inma posroctpokora aebiTopcebka 5403 5403
3abopropaHicTh

neditopceka 3a00propanicTs 3a 852 852
HAPAXOBAHUMU BLICOTKAMHM

imBecTHuil B ZOABLOBI MIHHI 14 831 49 702 64 533
HANEPH Ta KOPHIOPAaTHBHI 1ipana

Beboro ginascori akTuBn 19 038 10 334 178 982 52719 261 073

BH3Hayalouu cyMy O4YiKyBAaHOTO BiNIIKOAYBaHH: ueditopebkol 3aGoprosaHocti Ta (iHaHcOBMX inBecTHUil, KVA
posmagae Gynp-aKky 3MiHy kpemurHol skocti Jebitopeskol zafoproBarocTi Ta 00'€KTiB iHBECTYBAHHA 3 MOMEHTY
NIEPBUHHOrO if BHHHKHEHHA /10 3BIiTHOI HATH.

KpenuTHHH pusHK [0iM TPOINOBUX XOINTIB Ta JIENO3MTIR, IO pO3MINIEHI Ha paxyHkaxX OaHKiB, € He3HAMHHM,
ockinskn KYA Mae chpasy 3 OaHkaMy 3 BHCOKOK PETIyTALNEX) Ta 30BHINIHIMM KPEAUTHHME PEHTURTAMH, 1110

HiZITBEPDKYIOTH X BHCOKY AKIiCTD.

Busnauaouu 3HEHiHeHHA Toprosof ta inmol pebitopeskoi safoproravocti KVA 3acrocopye copoineHuit mizxin
BHKOPHCTOBYIOUM Martpuinie koediunicHTiB pesepByBaRHA B 3aiieKHOCTI Bin matH morameHsEs abo TepMiHy

TIPOCTPOTIEHH

CranoM Ha 31.12.2019p

He [pocpoyeHi 1ipocpoUeHi
—— TepMIH TepMiH TepMiH TepMiH
Horsme}m NOrameHus | MPOCPOUCHES | MPOCPOUEHHS | MPOCPOHESHHA
0 1-T0 DOK sig l-ro go 3- | =mig 1l no 30 Big 31 7o 90 Biz 91 mo
n POKY X pokiB IHIB IHiB 366 nuie
IHIma foBrocrpokoBa
JebGiTopebka 3a00prosaHicTh 3538
CyMa 3HeILliHeHHs (44)
GanaHcoBa BAPTICTh 3 494
HediTopcehka 3aGoprosamicTs 3a
HAPAXOBRHIMH JOX0KAMH 492
CyMa FHeHiHeHHs an
GanaHcoBa BapTICTH 481
Crpoxosi aeno3ury 49 000
CYMa 3HEITHeHTIs {98)
GanaEcoBa BAPTICTE 48 902
I'ponrosi kowrry, ix
eKBiBaJIEHTH, AeNO3XTH 110 1090
3ANNTAHHA, BIICOTKN 32
AEenO3uTAMH
CyMa 3HeUiHeHHA (0
fayaHcoBa BapTiCTE 1 089
Beroro 6anaHcoBa BApTICTH 50 472 3 494

CranoM Ha 31.12.2020p




Piuna inaucosa sithicts HAT «3HBKID «Crpareriuni insecriiiy 2a pik, mo saxingnses 31 rpyans 2020poxy (B THE.TpH,

SIKITLG HE 3a3HaMCHO ill]_L%C).

He TIpocpoUeHi TIPOCPOYEH|
TeDMil TepMin TepMiH TePMiH TepMiH
l'IOi"EI:IJIeHﬂ HOTALEHHA | IPOCPOYEHHS | IPOCPOUCHHA | APOCHOYCHINM
110 170 POk Bin I-ro mo 3- | izl mo 30 Big 31 o 90 Big 91 no
POy X pOKiB JHIB THIB 366 aHiB
Inia xosrocrpoxona 5480
jebiropebica 3a00proBagicTs
CyMa 3HeLIHeHHA (77)
BastaHCOBA BapTiCTh 5403
JebiTopenica 3a60proBanicTs 3a 872
HapaxopaHHMIH JOXOAAMH
CyMa 3HeHIHeHHS (36)
fanaHcoBa BapTICTE 836
CrpokoBi 1eno3nru 5501
CyMa 3HeHiHeHHs (19)
DanaHcosa BapTiCTh 9482
I'pomosi ko, ix 19 047
eKBiBﬂJ’[eHTII, HACIHO3HTH 0
anmranns, BillCOTlCll 3a
AcOo3inTamn
CYMa 3HELIHSHHS (%)
GanaHCcORa BApTICTE 19038
Betoro fanancosa BapTicTn 29 356 5403

Jms pebitopebkof 3a60proBaHOCTI 3 HAZAHKX MO3HK KepiBHMITEO KY A 3aCTOCOBYE MOIENTE 3HEI{HEHHSA
¢iHaHCOBUX akTHBIB (TpHcTaiiHy MoJens), 3rigHo 3a MCD3 9 «dinaHcosi iHCTpyYMeHTHY.

Hebitoperka 3abopropadicTs, cranoM Ha 31.12.2019poxy:

cranin 1 cragia2 | crapia3 | Besoro
Jebitopenka 3adoproBaHicTs THC.TPH THC.TPH | THC.IPH | THC.IPH
Bajora GasianeoBa Baprictsh Ha 01 ciuns
2019poxy 113 684 113 684
Hoei cTeopeH] axTUBN 56 705 56 705
niepeseiei go crauii 1 -
niepeBedeHi ao crafii 2 (32611 32611 -
nepeBeieH: 1o cTanii 3 -
AKTHEH, BHZHAHHA AKux §yno npunueeHO abo
axi Gyau noranieHi (KpiM CIcauns) (23 145) {23 145)
Banosa 6anancosa Bapricth Ha 31 rpyuHs
2019poxy 114633 | 32611 147 244

OuixypaHi kpefHTHI pu3nKy, cTagoM Ha 31.12.2019p
cTagia | cragin2 | crazis3 | Beporo
THC.IPH TUC.IPH | THC.IPH | THC.IpH




Piuta dinancaesa ssimiicrs ITAT «3HBKID «Crpareriuni innecrurii» 3a pix, mo saximgupen 31 rpyana 2020poky (5 THE.TPH,

AKIIO 1IC 3a3HA4EHE THE).

OK3 na 01 ciung 2019poky 3273 3273
smine QK3 2019pik (1410) 913 (497)
OK3 na 31 rpyanaa 2019%poky 1 863 913 2776
Jebitopenka 3aGoproBaHicTs 3a HaJlAHUMH NO3UKaMHE, CTaHoM Ha 31.12.2020p,
aebitoperka 3aboproBaHicTs crafis | cragiaZ | ctagin3 | Beworo
THC.I'PH THC.TPH | THC.IpH | THC.IpH
Banoea 6anancona sapricrs #a 01ciuna
2020poxy 114633 | 32611 147 244
Hosi creopeHi akTHBA 60 507 5321 65 828
nepesesieni o craaii -
nepeBesieri o cramii 2 (41 018) 41018 -
neperesieHi 10 cranii 3
AKTHBY, BU3HAHH: AXMX OyI0 NpHIHHEHO ab0
siki Oynu morameni (Kpim cromcanns) (25350) | (533D {30 681)
Banosa Samancona BapTicTh Ha 31 rpynHs
2020poxy 108 772 73 619 182 391
OuixyBaHi KpeAHTHI pU3HKH, cTaHOM Ha 31.12.2020p
cramia 1 cTaziin2 | cragigs3 | Beworo
THC.[PH THC.TPH | THC.TpH | THC.TPH
OK3 ma 01 cigng 2020poxy 1863 913 2776
aminn OK3 2020pik (367) 21234 20 867
OK3 na 31 rpyaus 2020poxy 1496 22 147 23 643

8.2.2. Punkosuii pusik

PunkoBuil pusuk — ue pHsuK TOTo, WO CNpaBelIHBa BapTicTh a6o MalifyTHi rpomosi MoToky Bix dinaacoBoro
IHCTPYMEHTA KOJIMBATHMYTHCA BHACTII0K 3MIH PHHKOBHX LiH. PHHKOBHI PH3NK OXOIUIIOE TPH THIHM PU3MKY: iHHTHIt
UIHOBHIT PH3MK, BATIOTHHI PH3AK Ta BIACOTKOBHMI pusuk, PUHKOBUI PU3NK BHHMKAE Y 3B’ A3KY 3 PH3MKAMI 30MTKIB,
3YMOBJICHHX KOJIMBAHHAMM LiH Ha aKuil, BiACOTKOBMX CTaBOK T2 BaMOTHHX Kypcis, POHI HapaXaTHMeThesa Ha
PUHKOBI PH3HMKH Yy 3B°A3KY 3 iHBeCTHIIIMH B axuil, ofnirawii ta innii ¢inanconi incTpymeHTH.

Inmnit ginoswii pnink — ne pHIHK TOCO, U0 COpaBeUIHBA BapTicTs afo MaiidyrHi Tpomrosi MOTOKH Bin
(hinancosoro IHCTPYMEHTA KONIMBATHMYTLCS BHACHIZOK 3MiH PHHKOBMX UiR (OKpPIM THX, 10 BEHHKAIOTh YHACTIAOK
BiICOTKOBOIO PH3MKY YM BAalOTHOIO pPH3HKY), HE3AIEKHO Bl TOre, YW CHPUYHHEHI BOHM UHHHHMKAMM,
XapakTepHEME HJLI OKpeMoro (hiHaHCOBOrO iHCTpyMeHTa abo Horo eMiTenTa, YM YHHHMKAMM, 110 BIUIMBAIOTE HA Bei
noJibxi (piHaHCOBI IHCTPYMEHTH, 3 AKHMHE 3/#CHIOIOTECS OnepaLil Ha pHIKY.

OcHOBHHM METOAOM OUIHKH IiHOBOTO PH3MKY € aHAM(3 yyTnusocti, Cepe/i METOMIR oM’ AKITEHHA IIHOBOTO PH3HKY
Douny KYA puxopmcrobye Jupepcudikanito akTHEIB Ta BOTpHManHg JiMITIE Ha BKIAZeHHA B aknii Ta iHmn
(inancosi iHcTpyMenTH 3 HeikCOBAHIM HPHOYTROM,

3a iuBecTHLiHHMMM aKTHBAMY, OIHEHMMHM 3a 3-M piBHeM iepapxil (npumiTka 5.3), Ta aKuisMM OpHBATHHX
aKIiOHEPRHX TOBAPHCTB, BiIHECEHNX JI0 2-To piBHA iepapXif, aHanis uyrtnusocri Ko immoro ninesoro pusuxy KYA
e 3MificHIosano sianosigno Ko m, 27 MCP3 7 «Dinancosi iHeTpyMenTi: poskpurTs iRGOpMANiiy.

Tforenuiiina sMia LiH BM3HAYECHA HA CIIOCTEPEMEHHAX ICTOPHYHO! BONATWILHOCTI moOXigmOCcTel 1HOTO Knacy
axrupie. IloTenuifiga BONATHNBHICTL BHIHAYACTHCA AK TAKA, HIO BiATIOBINAE CTAHAAPTHOMY BiIXMAEHHIO piumax
HoxiaHoctedt akuilt npoTaroM ocTanmix 5 pokis. JKINO PHHKOBI HiHA 3MIHIOBATHMYTLCA 3& TAKMM CIleHapicM, Lie
MOXe BIUINBATH Ha BAPTICTh YACTHX aKTHBIB,

LiizoB] pr3nku

BanaHcosa Cranpaprae - .
. . TMorenniiinuit BnanB nioeoro
Tun akrusy Pouay BAPTICTD, BiAXHAenHs, .
N . pusiKy Ha yieti akTne Pouny
THC.TPH. Yo (3minn)



Piyna dipancoea ssiraicrs [TAT «3HBKI® «Crpareriuni insecrniiy 3a pik, o sakinuusea 31 rpyads 2020poxy (B THC.TpH,
ARSI HE 323HAUCHO {ITne).

Cropuarausi
+ - \ .
3MIHH Hecnpustnwgi
(3poctanus IMIHH
BapTOCTi)
Ha 31.12.2019 p.
Axuit . . 52 454 42,61 +22 351 -22 351
K0l yKpaiHCBKMX TH/IFPHEMCTB
Ha 31.12.2020 p.
52514 34,36 +18 (44 -18 044

AKIT yrpaTHCBKEX MIATPHEMCTR

Hecopuatnusi exoHomitui ymosu B 2020 poni NpHsBenu 710 3HIDKEHHSA WIHOBOTO PIiBHA PARY YKPalHCBKHX
aKmi, Ta mgBHIeHHs pipna IX BomaTWIBHoCTI. Y ToM caMmit yac Komnawin BBaxae, mo oGIPYHTOBaHO
o6’ekTuBHMH piBeHs pHHKOBOT NHHM Ha akull, mo yTprMyroThcA B moprdeni Uinaux nanepis Donpy, € BUIe
noTouHol Ix IiHH, Do 3 BHCOKOKI BiporixHictTio npussene 0 3pOCTaHHS BApTOCTL 4MCTHX aktusip Qonmy.
Buxojau 3 np0ro, Npojak X aKTHBIB Y AaHAH wac Moe GyTH NepeauacHHM,

Baawruuil pnsuk — ne pH3HK TOro, MO chopaeemiuea mapricts abo malibyrai rpomosi moTokn Bif
(iHaHCOBOTO IACTPYMENTY KOIMBATAMYTHCH BHACTIHOK 3MiH BATIOTHHX KYpPCiB,

Cranom 1Ha 31 rpynan 2020 poxy Ta 31 rpyass ciuas 2019p. 4yTinBi A0 KONHBAHE BAMKOTHOIO KYPCY GKTHBH
Qouny BincyTHI.

Bincoriopnii pusuk — ue pH3MK TOro, W0 chpaseiiuBa BapticTe abo Maltdyrri rpomosi notoxn sia
(pinancoBoro iHCTpyMeHTAa KONMHMBARTHMYTECA BHACHIAOK 3MiH PMHKOBMX BiIcOTKOBHX craBok. Kepiuuurso KVA
YCBiZOMIIOE, II0 BiICOTKOBi CTABKH MOXYTh 3MIHIOBATHCH 1 He BIUIMBATHME AK Ha NOXOAH (DOHRLY, Tak 1 Ha
CNPARe/THRY BAPTICTh YHCTHX aKTHBIE QoHAY.

YCBIIOMITIOIOUH 3HAYA] PU3IMKH, TIOB’A3aHi 3 KONHBAHIAMH BifICOTKOBHX CTABOK Y BHCOKO IH(NALiHHOMY
cepesioBMIli, sAKke € BracTHBHM A QiHancomoi cmcteMu Vipainw, KYA KOHTPOMIOE YacTKY BiICOTKOBHMX
¢inancosux incrpymentie B akrtisax Pongy. KVA 3pilicHioe MOHITOpHED BifCOTKOBHX pH3MKIB il Takox
KOHTPOMIOE {X MaKCHUMANBHO IPHIYCTHMHIE posMip. MoHiTOPHHI BiZCOTKOBHX PHIHKIB 3/{HCHIOETBC MASAXOM
OUIHKH BIUTHRBY MOXIHBKX 3MIiH BLACOTKOBHX CTABOK Ha BAPTICTh BiICOTKOBYUX (iHaHCOBMX incTpyMenTis Ponzy.

Axrtyusd QoHIY, AKi HAPAKAIOTECS HA BIICOTKOBI PHIMKH

BapricTs, Cepennbo3BameHa ITorenuiitanii BrUIHE 3MiHN BigcoTKOBOY
Tun axTusy )

THC.FPH CTABKA CTABKH Ha HHeri aTney DoHgy
Ha 31.12.2020 p.
MOKITUBI KONHBAaHUA PUHKOBHX CTABOK - 1,99 % mynxTH + 1,99 % nyHKTU
Bauxincpki 21190 3,43 % =727 + 727
ACIIO3HUTH
Tloznku 194 274 13,29% -25824 +24 824
Pazom 215464 -26 550 +26 550
Ha31.12.2019 p.
MoxnuBl KOIMBaHHA PHEKOBHX CTABOK - 2,04% nynxTi +2,04% nynkTa
Baukisebxi 49 827 10,777 %
AETIOINTH

-5 366 + 5366

[osukn 141 057 14,31 % -20 185 +20 185



Piung dhinancosy spitnicre [IAT «3HBKI® «Crparerivui inpectimis 3a pik, 1o sakivuuses 31 rpyana 2020poky (8 Tuc,rpa,
SKLIO 1€ 383HAYLHO [HITS),

Pazom 190 884 -253551 + 25551

3mina piBHA cepelHbO3BAXKEHO] BIACOTKOBOT CTABKH ciurasia: mo genozutam @omny —7,34%; mo
BOTOBOpaM MO3HKH - 1,02%; mo Tpoxu Oinsure, Hix nporaososani konwmanss y 2020 poui. Komnania, anaaizyiodn
BiflcoTKOBi pH3uKH I akTHBiB PORIY AiMIILI BUCHOBKY, IO TIPH TAKMX CYTTERHX 3MIiHaX ¥ pisHi induawii, pani
KOJIMBAHHA BIACOTKOBHX CTABOK € JOITYCTHMMM i He norpebye BOpOBAIKEHHS HOJATKOBHX it Jy1s MiHiMizarlii
BIIMBY BiZCOTKOBOTO PH3HKY, 3POCTAHHA alCONFOTHOrO 3HAYEHHS PO3MIPY JEIOIHTHHEX KOINTIB GOH/TY TIepeBakHO
TIOR’ A38H0 K 31 3pOCTAHEAM BRIIAJIGHb Ha JAEITO3NTHUX PAXYHKAX, TAK i 3 BUINIATOIO MPOLECHTHOTO JIOXOAY 33
nenozuTaMi. Taxox Oy:o sadixcosano 30inemerns alcOMOTHOTO 3HAYSHHS PO3Mipy 3a60ProBaHOCTI 38 BHAAHEMH
Donyom TOIAKAMH 33 PAXYHOK BUAAY] HOBHX KOIUTIB.

8.2.3. Pnsnk miksignocri

Pwux mikpignocri — Ue pH3MK TOro, Hio cy0’eKTy rocnojapioBaHHA Oynoe CKJaJHO BRKOHATH CEOL
Ginancopi 30008’ A3aHHA, MO HULITAIOTE TOTAIUEHHIO TPOLICBMMH KOIMITaMy afo immuME (iHaHCOBUME
axrupami. Pr3uk nikeigHocti BHHWKAE y BHNaAKax HEY3TOKEHOCTI CTPOKIB MOralHeHHA 33 AaKTHBAMH T4
31608’ 13aHHAMU. Y3TomKeHICTs ab0 KOHTPOJIBLOBAHA HEY3TODKEHICTH CTPOKIB MOTANIEHHT 38 AKTHBAMH Ta
3000B’A3aHAMM Ta MPOLEHTHUX CTABOK I10 aKTHBAX Ta 30008’ 13aHHAX € OCHOBOO YIIPABJiHHA IIKBi THICTIO

OcHosHuit pu3uk nikpinnocTi, wo BuHHKae y QoHNa, OB’ 13a#Kl 3 MIOACHHUM 3a0€31EUSHHAM HASBHOCTI
TPONIOBHX pecypciB.

Kepipnymreo KVA spilicuioe yopaexinds giksigmictio oHZY IMIAXOM PETEIBHOTO MOHITOPIHTY
38TITAHOBAHMX [INATEKIB, 4 TAKONK BUOYTTS rPOLIOBUX KOINTIB BHACHIOK TIOBCAKIEHHOT MisMBHOCTI.

Hwxde y tabauui noganuit ananis ¢igancoBHX iHCTpyMeHTIB Ta JHCKOHTOBAHIH OCHOBI 3a crpokamMu
ToramreHHa cTaHoM Ha 31 rpyuast 2019poky 12 31 rpyass 2020poxy:

Cramom #a 31.12.2019p

pid
3ATTHTAHHA go 1l Bij 1 L‘[O 3 B 3 ,1'{0 61m,ﬂ¥e 5 Venoro
Ta 1o 3- poky poKiB 5 pokiB pPOKIB
MiCAIB

AKTHUBU:
T'pomosi korTy Ta IX eKBiBAJIEHTH, 80 80
JIeNo3uTH A0 3aNNTAHHA
HEITO3HTH 3 TePMIHOM MOTE1eHHS 49 826 49 826
MeHMe 3-X MiciaLiB
JeMO3WTH 3 TEPMIHOM TOTalleHHA i 1
Oinnwie 3-x Micaiis
norouHa Aeditopceska 3a60prosauicts 14 884 14 8§84
Ta HAJAHAMH TIO3UKAMH
KOPOTKOCTpOKOBa AebiTopchka 567 567
safoproeanicts 3 HApaXOBAHUMH
BiJicOTKaMu
AOBTOCTPOKOBA ebiTopcrKa 72971 56 607 129 584
3a60proBaHiCTE 36 HAAAHHMHI
TIO3HKaMH
innma goerocrpoxosa AcliTopeska 3494 3494
saboprosaunicts
Beworo ginancosi akTHBH 50 473 14 885 76 471 56 607 - 198 436
3o0o0B'13a8H:
ToprosenbHa KpeIHTOPChKA i3 13
3afoprosaticTe
Beworo drinancosi 30608 a3anHs 13 13




Piuna (inancora spithicts MAT «3HBKI® «Crpaterivni iHpectiuiin 3a pik, wo sakinunsct 31 rpyang 2020poxy (8 71, TpH,

AKIO HE 3a3ia4eH0 iHwe),

Pospup nikeigHocTi 3a onepanismn 3 50 460 14 885 76 471 56 607 - 198 423
dinaHcoBHMU iHCTPYMEHTAMI
CyrynHuii pospuB JiKBizROCTI 3 50 460 14 885 76 471 56 607 - 198 423
¢dinancoBHMI iHCTPYMeHTAMH
Cranom Ha 31.12.2020p
Jo
3aTATAHT ol pin I no3 | min3 mo | Oinmeme 5
. . . Yeworo
Ta jo 3- POKY poKir 5 pokiB pokiB
Micsarin

AKTHBU:
I'pomoei kowTy Ta X eXBiBANIEHTH, 19 033 19 038
AETO3VTH 10 3ANHUTARHA
JETI03NTH 3 TEPMIHOM NOTALIEHHA 9481 9481
MeHmI¢ 3-X Micauin
JEMO3MTH 3 TEPMIHOM NOTAlIeHHA 1 1
6imemre 3-x Micauin
NoToUHA AebiTopekka 3ab0proBaHicTs 31716 31716
Ta HAZAHHMH NO3MKaMH
KOPOTKOCTPOKOBA AediTOpCcEKa 852 852
3a00proBaHicTh 3 HAPAXOBAHUMH
BIICOTKAMM
IOBTOCTPOKOBA HeGiTopehKa 127 032 127 032
3a00propagicTh 3a HAMAHHMM
HO3HKAMM
iHwa gosrocrpokosa JigGiTopchka 5403 5403
3a00proBaHicTh
Bebore inancori akTuBH 29371 31717 132 435 193 523
3oboB's13aHHm:
Toprosensna KpeaHTOPCEKA 28 23
3afoproBagicTs
Beboro inancosi 30608"u3anus 28 28
Pospus jiksianocti 3a onepauisva 3 29 343 31717 132 435 - - 193 495
financoBuMn iHeTpymMenTamMn
CykynHnil po3pns nixsigHocTi 3 29 343 31717 132 435 - - 193 495

(HiHAHCOBHMH IHCTPYMEHTAME

Hwxue y tabnuui nopanmii ananiz HeMCKOHTORAHHMX (IHAHCOBUX IHCTPYMEHTIB 3a cTpOKamM norawenus (3

ypaxyBaHHAM MaltOyTHIX HapaxoBaHHX [IpoleHTIB cTazoM Ha 31 rpyana 2019poxy 1a 3 lrlpymaa 2020poky:

Cranom Ha 31.12.2019p

pste]
3aTHTAHHA mol Big 1 1o 3 1 Bin3 5o Glmalge 5 Veboro

Ta 10 3- poky poKiB 5 pokiB poxis

MiCAIB
AKTHBNA:
I'porozi ko T2 Xi eKBIBANTCHTH, 80 30
TEHO3HTR 0 3aNATAHHA
JEN03UTH 3 TEPMIHOM [IOTraIUeHHS 49 826 49 826
MeHHIe 3-X MICAIin
JETIO3UTH 3 TepMIHOM [OralCcHHS 1 1

Oinbie 3-x micsauis




Piuna (pinancora ssitiricrs [TAT « 3HBKID «Crparerinii inpecriuity 3a pik, m1o sacinuuscs 31 vpyars 2020poxy (B THE.IpH,

AKINO MG 3A3NAHEHO iHIIE).

notoyHa aediTopchka 3a6oprosaHicTs
T4 HAJAHUMI HO3UKAMH

14 884

14 884

KOPOTKOCTPOKORA e0iTOpChKa
3aopropaHicTh 3 HAPAXORAHUMH
BifcoTKAMH

367

567

JIOBIOCTPOKOBA AediTOpChKa
3af0oprOBaHICTD 3a HaJlaAHHMU
MO3HKAMH

72977

36 607

129 584

inna IOBrocTpoKoBa Aebitopceka
3a00proBaHicTh

3494

3 494

Beworo ginancori akTuBl

50 473

14 885

76 471

56 607

198 436

JoboB'a3ann:

TopropenbHa KpeaRTOPCHKE
3a00proBaHICTE

13

13

Bewboro ginaHcosi 3o00B"n3anusn

13

13

Pospun nikeiapocti 3a onepaitimi 3
dinancoumMH iHeTpYMERTAME

50 460

14 885

76 471

56 607

198 423

Cyxynuuii pospue niksigHocri 3
thinancorumu ineTpyMenTamMn

50 460

14 885

76 471

56 607

198 423

CranoM Ha 31.12.2020p

Jily
JaITaTaHHA
Ta 10 3-
MiCHIIB

ao |
PpOKY

Bix | no 3
poKiB

Bin 3 1o
5 pokis

Ginpiie 5
pokis

Yceooro

AKTHUBH:

I'pomosi xowrry ta xT exsiBaienTy,
JENO3UTH 10 alHTaHHA

19 038

19 038

JISTIO3HTH 3 TEPMIHOM TIOTALICHH S
Menme 3-X MicAIiB

9 561

9 561

JIETIOZWTH 3 TEPMIHOM TIOTATIEHHA
Oinbiue 3-x MicAuis

|

ToTouHa gediTopchka 3aboprosanicTs
Ta HAJAHHMU TIO3HKaMH

33551

33 551

KOPOTKOCTPOKOBa NebiTopchka
3200proBaHicTh 3 HAPAXOBAHUMH
BiCOTKAMH

852

852

JIOBTOCTPOKOBE JeGiTopehka
3a00proBaHICTh 33 HAAAHHMH
TIO3HKAMH

141 318

43 441

184 759

iHwra posrocrpokosa AebiTopeska
3ab0proBaHicTs

5 403

5403

Beboro ginaHcoBi akTHBH

29 451

33 552

146 721

43 441

253 165

Jobos'n3aHHA;

ToprosenpHa KpeUTOPChKa
3200proBaHicTh

28

28

Beworo ginancosi sobos'sasanns

28

28

Pospue nikeizRocTi 3a omepanivMu 3
({inaHCORNMI iIHCTPYMEHTAME

29 423

33 552

146 721

43 441

253 137

Cyxynuunii po3pue JikBinHocri 3
{pivaHcoBnMA IHCTpYMeHTAMI

29423

33 552

146 721

43 441

253 137




Piuna dinancora spivdicts AT «SHBKID «Crpareriuni irpectuii» sa pix, wo saxinunnca 31 rpyaas 2020poxy (B THe.Fol,
AKLIO HE 3A3HAMEHO fIme).

Kepisuuuree KYA Bpaxae, 1m0 B ocsKXHOMY MaltGyTHEOMY 06¢aru dimancysanms Donny 30epexyThes Ha
TeNepiliHLOMY PiBHI i IO Y pa3i BUHHKHEHHA HeOOXINHOCT HOCTPOKOBOIO NOBEPHEHHS IMX KOWTIR QOH/ OTpHMAE
3apvacHe NOBiNOMIEHHA | 3MOKe peanisyBaTH CBOI JIKBIAHI aKTUBE I 374ilicHenus HEODXiZHAX BHONAT.

8.3, ¥npasninnga kanitanom

OcHOBHHMH BHYTPIllTHIMA JOKyMeHTaMu DOHY, L0 BU3HAYAIOTE MPHHUNH YIPABIIHEA AKTHEAME DOHRY €

v" Pernament onjty (4MHHA pefakuii — 3ateepikesa Hanmionoto paporo ®ouny 17. 11.2014pory
{ITpoTokon Ne 6/ Bin 17.11.2014p.) it 3apeectporana HKITIOP 19.12.2014p., a Takox 3minn xo
Pernamenty: sarsep/pkeni Harmagosoro pazeto @onpny 01.04.2015p.{ IMpoTokon 6/u eix 01.04.2014p.), Ta
sapeectposani HKITIOP 21.04.2015p.), sateepmxeri Harstposoro pagoro ®ouny 29.05.2020p.(
[IpoTokon 6/1 Bin 29.05.2020p.}, Ta 3apeectposani HKLII®P 15.07.2020p.) —~ N0KyMEHT, AKHi BU3HAE
HOPAAOK, CTPOKH, YMOBH Ta ocobGnmeocti disnerocti oy,

v luBecTrniitha aexnapanis («wnna pefakuis — satsepaxera Harszosoio pagoio ®omy 17.11,2014p.
(ITpoTokoin 6/H Bix 17.11.2014p.) i 3apeectposana 8 HKITI®P 19.12.2014p.) — HOKYMEHT, IO BH3HAE
OCHOBHI HAaEPAMKH Ta 00MeKeHH: iHBecTHI{RHOT NisnpHOCTI DOHAY TA € HEBLE EMHOK CKIANOBMO
JaCTHHOIO Pernamenty oMy, HonatkoM xo JloToBopy Mpo yNpaBRiHEA AKTHBAMH KOPIOPATHBHOIO
toumy;

v" orosip mpo ympasJiiHHa akTveamMy (R0T0BIp Npo ynpasinus axrasaMu Ne 3 Bix 03.08.2011poky 3 TOB
«KVA «TekoM ecceT MEHEMKMEHT» 31 3MIHAMMU Ta JONOBHEHHAMHY, Jiie 10 03 ceprus 2023poxy) —
IOKYMEHT, 3riH0 gkoro ®oun nepenae aktaed KVA, a KVA 30008’ 13yeThea 3iliCHIOBATH YIIPARIIHILE
HHMH B ifTepecax Ponay, axuit € surogoHabysauem 3a Jororopom.

KV A nie B inTepecax Ponny, dhopmye inpecTunilinnil noprdens pinnosiamo fo imsecruuiinol pexnapanii ®ougy 3
METOK OTPHMAaHHA MAKCHMANEHOIO J0X0Y NpH MiHIMANEHO MOKIUBUX PH3UKAX, BPAXOBYIOUH YMOBH, 3a3HAYEH] B
Horopopi Ha yNparliHHA akTuBaMH, [HBeCTHIIHAIN Aexmapawii Dony, & TAKoK KO IOHKTYPY PHHKY NiHHHX
nanepis, pusuK BROODY KOHTpareHTa Ta iHull (rakropy pHauKy.

Opranu ynpasninns ®onny ta KYA npoBofars 3axoJH WOKO HixTpuMaHHa kanitany OoHny Ha pisHi,
AOCTATHROMY LJIA 33I0BONICHAA fioro onepauiiinmx Ta cTpareriTHux noTped.

MiniManpHui po3Mip cTAaTYTHOI'O Kairitany KOpHOPAaTUBHOTO THRECTULIMHOrO GoHIy BH3HATEHI 3akoHoM
Vxpaiay «lIpo incTHTyTH cIimbHOTO iHBeCTYBaHHY 1 cTaHOBHTE 1250MiHIMaNEHMX 3apODITHHX INIAT Y MICTIHOMY
Po3Mipi, BCTAHOBJISHOMY 3aKOHOM Ha A€Hb peecTpauil GOHLY SK IOPHARIHOT 0COOH.

Ha 31.12.2020 Ha 31.12,2019
CraryrHuil kamitan 141 556 141 556
Brachuit kamitan 331937 271 497

8.4. Iloxil micsist Banaucy

Tlicna natu GamaHCy XKOAHMX. 3HAUHMX MO, sAKi MOrTH § BIUIHIYTH HA 34aTHICTS DOHLY IPOIOBKYBATH CBOKO
GeanmepepBHY AislbHICTL, a60 TakiX, 10 BAMArajd 6 KOPUIyBaHHA OLUHKH GanaHCOBOT BAPTOCTi MOKA3HUKIB
3BITHOCTI, He CTaAQCs. o iisis oo
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